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Roumania’s Financial Problem. (Page 145.) 

A stable currency is essential to Roumania’s com- 
plete return to normal conditions, writes Mr. R. J. E. 
Humphreys, British Commercial Secretary at 
Bucharest, in his Annual Report. Provided this is 
brought about, the natural wealth of the country is 
such that an expansion of both import and _ export 
trade may be expected. 


Foreign Exchanges in July. (Page 147.) 

Rapid depreciation of the French franc, followed 
by a recovery late in the month, was the outstanding 
feature in currency movements during July. Belgian 
francs fluctuated widely at first, and Italian lire 
weakened throughout. Spanish pesetas were easy, 
but Scandinavian rates ruled steady. 


British Industries Fair and Empire Foods. 

(Page 149.) 

On behalf of the Empire Marketing Board the 
Department of Overseas Trade are to organise a dis- 
play of Empire food products at the next British 
Industries Fair. 

Irish Free State Trade in May. (Page 150.) 

The May trade figures, as compared with May of 
last year, show a heavy decline in both imports and 
exports, imports from Great Britain having fallen 
nearly 1? million pounds. 





Direction of French Trade. (Page 151.) 

Imports into France during the first half of the year 
from all countries separately classified showed in- 
creases in value over the corresponding period of last 
year, those from the United Kingdom, Germany, Bel- 
gium and the United States marking substantial ad- 
vances. Exports from France to Germany declined, 
but to all other countries, especially Belgium, were of 
greater value than in January-June, 1925. 


Hungarian Industry and Trade. (Page 151.) 
In a short review of the industry and trade of 
Hungary in 1925 mention is made of the sugar, malt, 
brewing, textile and building industries. 





Medan Import Trade. (Page 152.) 

Imports of manufactured goods last year amounted 
to over 3 million kilogs., an increase of 50 per cent. 
as compared with 1924. It is thought, however, 
that stocks held by retailers towards the end of 1925 
were, in most cases, very considerable. 


—_——— —_——— 


Anglo-Hungarian Treaty. (Page 154.) 

An outline is presented of the more important pro- 
visions of the Treaty of Commerce and Navigation 
which was signed in London on 23rd July between 
the United Kingdom and Hungary. The Treaty has 
yet to be ratified, but will then come immediately into 
force. 





Indian Tariff Board and Spelter. (Page 155.) 
Removal of the duty on spelter on its importation 
into India is reeommended by the Tariff Board, which 
further states that it is unable to recommend the 
imposition of a protective duty on imported galvanised 
hardware. 


Openings for British Trade. (Page 157.) 
Many opportunities exist under this section of the 
‘* Journal ’’ for the extension of British Trade. 
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COAL. 








WEEKLY OUTPUT. 

The publication of figures of weekly output is sus. 
pended during the miners’ stoppage of production of 
coal. The output for the week ended Ist May was 
5,097,700 tons. 





IGNITION OF GASES IN MINES. 


A description of work forming part of a comprehensive 
research on the ignition of gases which is being carried 
out by the Explosives in Mines Research Committee has 
just been published by the Safety in Mines Research 
Board (Paper No. 24, “‘ The Ignition of Firedamp by 
Momentary Flames,’’ Part 1, by N.S. Walls and R. V. 
Wheeler; Part 2, by W. Rintoul and A. G. White. 
H.M. Stationery Office, Adastral House, Kingsway, 
london, W.C. 2. Price 9d. net). 





DEPARTMENT OF OVERSEAS TRADE 





BELGIAN SUGAR OUTPUT. 

The British Commercial Secretary at Brussels has 
forwarded the following particulars, as published in the 
‘“ Moniteur Belge,’’ of Belgian sugar output, stocks and 
consumption during the month of June: — 

Output of refineries, 15,201,764 kilogs; white pow- 
dered sugar, 3,720,189 kilogs. ; stocks at the end of the 
month, 56,633,072 consumption, 
13,224,476 kilogs. 


kilogs.; month’s 


CYPRUS LOCUST BEAN CROP. 
The Department learns from a reliable source that it 
is estimated that the 1926 crop of locust beans will 
amount to about 55,000 tons as compared with 50,000 


tons last year. 


CZECHOSLOVAK SUGAR BEET CROP. 

The Department has received from the office of the 
British Commercial Secretary at Prague an extract from 
the ‘‘ Tribuna,’’ which states that it is anticipated in 
well-informed circles that there will be a diminution of 
8 per cent. in the area under beet cultivation this year. 
This is chiefly attributed to the catastrophic rains, and 
will reduce sugar production in the coming season to 
some 12 million quintals as against 15 millions for last 


seasoll. 





NOTICE. 





The price of the ‘‘ Board of Trade Journal”’ is 6d. (7d. 
post jree). Annual subscription (post free), 30s. in the 
United Kingdom. Overseas subscription, 31s. 6d. per 
annum, post free. 


The Editorial Offices are al Government Buildings, Great 
George Street, London, S.W. 1. All editorial communica 
tions should be addressed to ‘‘ The Editor.’’ (Telephone, 
Vicloria 3840.) 

The Publishers (to whom should be addressed all com- 
munications concerning subscriptions and sales) are H.M. 
Stationery Office, Adastral House, Kingsway, London, 
W.C. 2, or Branches (see Cover). 


ADVERTISEMENTS.—AIll applications concerning the inser- 
tion of advertisements in the ‘‘ Board of Trade Journal 
should be addressed to the Director of Publications. 
H.M. Stationery Office, Princes Street, London, S.W. 1 
(Telephone, Victoria 3820.) 
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Special Articles. 





ROUMANIA. 





CURRENCY AND COMMUNICATIONS. 


Notwithstanding the acute monetary crisis that de- 
pressed Roumanian trade during the second half of 
1925, a steady advance has been going on in the economic 
and industrial conditions of Roumania during the past 
two years, states Mr. R. J. E. Humphreys, British Com- 
mercial Secretary at Bucharest, in his Report on the 
Economic and Industrial Conditions of Roumania during 
the Year 1925. The period of transition still continues, 
but there is a gradual tendency towards a normal state 
of affairs. To attain this end two conditions are, how- 
ever, essential: firstly, the stabilisation of the currency, 
and, secondly, the improvement of communications. 
Both are equally necessary, and in a sense the one is 
dependent upon the other. The natural wealth of the 
country is such that, provided a genuine stabilisation of 
the currency—which is the aim of the Government as 
well as of the financial and industrial circles—be brought 
about, an expansion of both import and export trade 
may be anticipated. The after-war difficulties in 
Roumania, both as regards public and private finance, 
became so great, and her credit sank to so low an ebb, 
that it appeared at one time as if the country could 
hardly recover. It is therefore all the more gratifying 
io be able to dwell upon the improvements that have 


taken place. 


PUBLIC AND PRIVATE DEBTS. 

The Minister of Finance has publicly stated that, 
without recourse to foreign assistance, three successive 
Budgets have shown an actual surplus. Moreover, the 
interest on bonds held abroad is being met and the 
interior floating debt is in course of being liquidated. 
Asa result of successful negotiations with Great Britain 
and America regarding the funding of war debts, a 
special sum has been set aside for inter-allied war debts 
in the Budget for 1926. 
pre-war and post-war 
with the creditors in Great Britain, France, Italy, 
Switzerland and the United States, and negotiations are 
in course with Czechoslovakia, Belgium, Holland and 
Spain. All these arrangements have been based upon 
those concluded with the representatives of British and 
though perhaps 


As regards private debts—both 
-arrangements have been made 


French creditors respectively, and 
appearing to favour the debtors rather than the 
creditors, they are at any rate settlements which leave 
the way open to renewed business, guarded by greater 
cireumspection. (It may here be added that a Law 
was promulgated in February last by which all out- 
standing private debts, for which no other arrangements 
have been made up to that date, are brought under 
either the British or French agreements, according to 
the higher or lower value of the currency involved. No 
further moratorium will be granted by the Government 
to debtors who have debts abroad.) 


Several outstanding foreign claims against the 
Roumanian Government, which for a long time have 
acted detrimentally to the credit interests of Roumania, 
have either been settled or payment arranged for over 
a definite period. In May, 1925, a convention was 
signed between the Government and the National Bank 
(ratified by Parliament in the following month) by which 
the privilege of the latter to issue currency notes was 
prolonged to 3lst December, 1960. Apart from this, the 
Capital of the bank was raised to 100 million lei, and 


arrangements were made for the liquidation of the State 
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debt to the bank, as well as for the consolidation of the 
cover for the note issue. 

As far as the fiduciary issue of the National Bank is 
concerned, this has remained fairly stable at about 
20 milliard lei, as it has been the settled policy of the 
present Government, in conjunction with the National 
Bank, not to have recourse to the printing press save 
in the most exceptional circumstances, such as, for 
instance, the temporary increase of issue in the autumn 
of 1925 to assist Bessarabia owing to the failure of the 
crops in that province; and even then the figure of about 
21 milliards fixed by law was not exceeded. 

A measure which considerably affected foreign capital 
was the mining law promulgated in 1924. This, briefly, 
had as its object the ‘“‘ nationalisation ’’ of foreign mining 
enterprises by the insistence, inter alia, that within a 
given period (10 years) such enterprises as had been 
established before the passing of the Act should 
arrange that the majority of shares and management be 
in Roumanian hands and that new mining companies 
should not be granted permission to work on any other 
conditions than those stipulated by the law. 


TRADE: IMPORTS FROM THE UNITED KINGDom. 

The preliminary figures regarding the balance of trade 
in Roumania for the year under review were disappoint- 
ing, as they revealed a deficit of about a million lei 
(imports 30,098 million and exports 29,025 million), as 
against a favourable trade balance in the previous year. 
In the meantime it is satisfactory to note that British 
The Board 
1924, 


exports to Roumania continued to increase 
of Trade figures were:—1923, £2,772,464; 
£2,857,170; and 1925, £3,071,400. 

In the import tables given in the Appendix to Mr. 
Humphreys’ Report, the main items of interest to 
British traders are those referring to textiles (12,631 
million lei), metals and other mineral products (5,949 
million lei), machinery (1,993 million lei), and vehicles 
(mostly motor cars), the value of the imports of which 
rose from 637 million lei in 1924 to 1,815 million lei in 
1925. The possibilities of business in equipment for the 
oilfields have not been lost sight of by British firms, 
but this trade should be extended by every means. In 
many cases competitive countries have secured a hold iit 
the past by cheaper prices and to a certain extent by 
granting credits. The position of the large oil com- 
panies is such that no rear need be entertained on the 
latter score. 

Expectations of a good harvest last year were but 
partially realised, since that of Bessarabia (as in 1924) 
failed almost completely owing to drought in that 
province. Nevertheless, the entire production over the 
whole country was above that of 1924 in every respect. 
[t was believed that the export of cereals would bring 
into the country much-needed foreign payments. Un- 
fortunately, stocks remained unsold, resulting in the 
severe monetary stringency above referred to. Various 
reasons have been adduced for this—e.g., the fall in the 
prices owing to Russian competition, the high export 
taxes, and the mixed quality of Roumanian grain. To 
remedy the latter, a Law was projected and placed before 
Parliament to standardise wheat and erect silos for 
storage under official supervision. At the end of the 
year this Law-—which has encountered a certain amount 
of opposition—had not been passed. 

The present exportable produce consists, in the first 
place, of agricultural products and timber and oil. 
Until, however, the railways are reconditioned, and new 
lines built to cope with the transport demands (and for 
this foreign help is required), the export trade is bound 
to suffer. Nevertheless, from the railway transport 
report, a certain amount of improvement has taken place 
in this direction during the last year. 
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It may be added that in social matters public utility 
services, housing and education, marked progress has been 
made. Provided that the internal and external situa- 
tion remains undisturbed, Roumania should be able to 
continue in her path of consolidation and become an im- 
portant factor in the development of European trade. 


BupGet ReEsvuLts anp EstTIMATEs. 

The principal factors in producing the surplus in the 
last four years have been the gradual economic expansion 
of the country and the perceptible improvement in the 
fiscal organisation. The revenues during the period 
referred to have increased progressively each year, while 
in general State expenditure in 1925 was kept within 
the estimates and the income increased. 

The Budget estimates for the present year provide 
for the first time for the payment of inter-aliied war 
debts. The receipts are estimated to balance expendi- 
ture in 1926 at 29,250 million lei as against 31,750 
million lei in 1925, in which last figure, however, the 
railway budget was included, while it is separate in 
1926. Asan indication of the effort that has been made 
to place the State finances on a firm basis it is of interest 
to note the amounts set aside for the liquidation of 
public debts. In the 1923 budget the sum of 2°6 milliard 
lei was earmarked for this purpose; in 1924, 3°3 
milliards; and in 1925, 3°6 milliards, while in 1926 
provision has been made for 4°6 milliards. 

The total estimates of the revenues in the 1926 Budget 
exceed by 5,874,760,000 lei those of the year 1925, and 
in this figure is included one milliard lei available from 
the surplus of the 1925 Budget. The total estimated 
expenditure amounts to 5,874,760,000 lei more than that 
of the previous year. Thus the Budget of 1925 amounted 
to 31,750 million lei, which, less the railway budget of 
8,374,760,000 lei, leaves a total of 23,375,240,000 lei. 
For 1926 the estimated expenditure is 29,250 million lei, 
the increased expenditure being mainly attributed to 
the needs of the Public Debt Department, reconstruction 
work and the raising of salaries, etc. 

If these estimates be considered in their relation to 
the population of Roumania, and a comparison be made 
with the pre-war Budget of 1915 (the year before 
Roumania entered the war), it will be found that, 
whereas in 1915 the Budget for a _ population of 
7°9 millions amounted to 600 million lei, or 76 gold 
lei per capita, the 1926 estimates (including those of the 
railways) amount to 40,860 million lei for a population 
of 18 millions, that is to say, 2,270 lei per cajnta. 
Dividing this 2,270 lei by 40 (the average rate of ex- 
change of the paper leu for the gold leu during the 
last three years) gives 56°75 gold lei per cagmta as the 
figure reached by the 1926 estimates. Thus the 1926 
estimates are 34 per cent. lower than those for a pre-war 
normal Budget, but this difference is partly compensated 
for by the fact that the internal purchasing power of 
the leu is higher than the value of the leu quoted abroad. 


CURRENCY: GoLp CoveER. 


According to the convention concluded in June, 1925, 
between the Roumanian State and the National Bank, 
the privilege to issue banknotes has been renewed to 
this bank for a further period of 30 years from 1930, 
and certain articles of the organic law of the bank have 
been modified. One point of great importance in this 
convention is that it precludes the increase of fiduciary 
currency beyond the figure recorded on 31st December, 
1924, until one-third of the present issue is 
covered in gold. The convention further provides 
that the Roumanian State shall pay its debt 
to the bank of 104% milliard lei within a_ period 
of 15 to 20 years in yearly instalments of about 
700 million lei. For this purpose a sum of about 
624 million lei has been set aside in the 1926 Budget, 
which the State is procuring from various sources. With 
the sums thus received from the State the bank is to 
strengthen the security for the paper currency by buying 
gold. 

The table in Appendix No. 2 to Mr. Humphreys’ 
Report shows the increase of the currency from 1914 to 
1925 inclusive, and the uses to which this increase has 
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been put. On 3lst December, 1914, the circulation was 
578 million lei, or 73°15 gold lei per cagyita of a popula- 
tion in that year of 7°9 millions. On 31st December, 
1925, the circulation amounted to 20,126 million lei, or 
1,118 (paper) lei per camta of a population of 18 
millions. If this quota of 1,118 paper lei be divided 
by 33°8, the index-number for the whole of Roumania 
for the month of December, 1925, it gives the circulation 
at that date as 33°08 ‘‘ gold’ lei per capita. Accord- 
ing to the records of the National Bank, the metallic 
cover on 3lst December, 1925, totalled 6,905 million lei. 
Of this sum 6,334 millions consisted of foreign bills and 
Roumanian gold bonds, as against 5,937 million lei a 
year earlier, of which the latter made up 5,107 millions. 
By the convention above referred to it was agreed, as 
between the Roumanian State and the National Bank, 
that the following amounts should also be registered as 
gold cover:—At the Deutsche Reichsbank, 327 million 
gold lei; book credit inscribed in the books of the 
British National Debt Commissioners (terminating in 
1927-28), 302 million gold lei; and bonds, drafts and 
orders, 12 million gold lei, making a total of 641 million 
gold lei. 

It will be seen that, although the legal cover has 
increased in about the same ratio as the banknote issue, 
this increase has been effected chiefly by means of gold 
Treasury bonds, and to a much smaller extent by an 
increase of the actual gold metal cover. It was with a 
view to the increase of the real gold cover that the above- 
mentioned convention was made. During the last three 
or four years the National Bank has been able to increase 
its gold reserve in three ways:—-(1) By purchasing from 
the State the amounts in gold accruing from the liquida- 
tion of the Austro-Hungarian Bank, amounting to 
56,880,166 gold lei; (2) by collecting from the Reichs- 
bank the gold lei deposited there by the National Bank 
before the war, amounting to 65,615,750 gold lei; and 
(3) by acquiring the gold extracted from the gold mines 
in Transylvania (State and private), amounting to 3,580 
kilogrammes from 1923 up to the end of 1925. 

The loans granted to the State by the National Bank, 
which in 1923 amounted to 11,098,994,239 lei, were 
reduced in 1924 to 10,787,355,869 lei, and special issues 
of currency for the needs of the State have been stopped 
since 1922, almost all issues since that date having been 
used for discounting commercial bills. The increase in 
the value of bills discounted is worthy of notice, viz., 
from 5,864 million lei at the end of the year 1923 to 
8,425 million lei at the end of 1925. 


TRANSPORT. 


It is generally recognised that the inadequacy of 
transport facilities is the main factor retarding the 
economic development of the country. Nevertheless, it 
cannot be denied that a considerable improvement has 
been effected in the course of the last two or three years 
in the passenger train service. Unfortunately the goods 
train service is still incapable of meeting the needs of the 
ever-increasing trade of the country. 

The inadequacy of the railway service generally is 
caused mainly by the lack of the necessary funds for the 
purchase of rolling stock and railway material, for 
doubling some of the main tracks, for the reconstruction 
of sidings, building of new warehouses and locomotive 
sheds, and, finally, for the co-ordination of the whole 
system and its direction towards the Danube and Black 
Sea ports. (The Transylvanian, Banat and Bucovina 
lines were formerly directed towards Buda-Pest and 
Vienna, and those of Bessarabia towards Odessa.) 

The total length of roads in Roumania at the end of 
1922 was nearly 80,778 kilometres, of which 56,583 kilo- 
metres are natural roads with no stone foundation. The 
condition of the so-called stone roads, with certain 
exceptions, leaves much to be desired, and renders motor 
traffic a matter of great difficulty. The natural roads are 
impassable in the winter. A number of bridges have 
been reconstructed, but there are still many in a state of 
provisional repair. 

[Mr. R. J. E. Humphreys’ Report is publishea ‘or the Depart- 
ment of Overseas Trade by H.M. Stationery Ofhee. Price 2s. 
net, 2s. 14d. post free.] 
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FOREIGN EXCHANGES IN JULY. 
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MOVEMENTS OF THE PRINCIPAL 
CURRENCIES. 


The movements of the principal foreign exchange rates 
on London in July are shown in the following table. 
The New York quotation is the weekly average of the 
daily cable rates, and the other quotations are the weekly 
All particulars have 
been taken from the ‘‘ Financial Times ’’ : — 


averages of the daily closing rates. 








Place. Par. 


3rd 


Week ended 


10th 


3list 

















17th 24th 
July. July. July. July. July. 

New York— | 

4°866 dollars=£1 4°866 4°863 4°864 4°864 4°862 
Paris— 
. —— francs=£1 175°750 184°979 |195°750 217°333 199°375 

russeis—— 
' _— francs=£1 177°396 198°417 | 211°667 208°167 > 193°417 
taly— | 
— 136°438 142°011 | 142°958 149°208  149°813 
Madriad— j 

25°2215 pesetas=£1 30°235 30°665 | 30°743 31°082 | 31°580 
Holland— 
» ~ ey gul.—£1 12°114 12°112 | 12°105 12°099 12°100 

erlin— 
» 20°43 reichsmarks=£1 20°438 20°428 | 20°427 20°431 20°423 

rague— 

24°02 koruna=£1 164°219 | 164°146 | 164°146  164°209  164°167 
Oslo (Christiania)— | 

18°159 kroner=£1 22°150 | 22°167 | 22°176 22°157 22°173 
Stockholm— 

18°159 kronor=£1 18°133 18°143 18'153=—s_—« 18°162 18°165 
Copenhagen— 

18°159 kroner=£1 18°356 | 18°349 18°351 18°352 18°338 
Switzerland— | 

25°2215 francs=—tl 25°136 | 26°115 25°111 25°123 | 26°125 
Buenos Aires— 

47°58d.=1 dollar 45°318 | 45°391 45°568 45°552 45°433 





The movements of the leading rates of exchange, cal- 
culated in percentages of gold parity (relative value of 
foreign currency to that of the country where quotation 
is made), are given below :— 


NEw YORK ON: 


London. Paris. Rome. Amsterdam. 
lst July ... 100-00 13°89 18:50 99-89 
8th July .. 99-95 13-37 17-72 99-84 
15th July ... 99-97 13°27 17:57 99-94 
22nd July ... 99-93 11-61 16-79 99-98 
29th July ... 99-93 12-44 17-00 99-9] 


LONDON ON: 
Rome. Amsterdam, Stockholm. Switzerland. 


Ist July ... 18-60 99°94 100-15 100: 32 
8th July ... 17:06 99-97 100-12 100-39 
15th July ... 17-56 100-03 100-04 100-38 
22nd July ... 16°57 100-12 100-00 100-40 
29th July ... 16°84 100-07 99-97 100-37 
PARIS ON : 
London. Amsterdam. Stockholm. Switzerland. 
Ist July .. 710-90 707-09 712-80 707-50 
8th July .. 752-53 751°25 746: 64 751-00 
15th July ... 781-48 782: 93 788: 40 779-00 
22nd July ... 847-49 852-05 907-20* 853° 75 
2th July ... 805: 86 809°57 828-00 809-00 


*21st July. 


Financial and political conditions in France continued 
very unsettled, and the rapid depreciation of the franc 
was the outstanding feature of the month. The rate, 
which at the close on Ist July stood at 180°25 francs to 
the pound, fell to 180°125 on 3rd July, and rose to 
238°75 on the 20th. On the following day, after touch- 
ing 244, the quotation at the close was 219°5, and by the 
26th the franc had recovered to 195. The closing quota- 
tion on the last day of the month was 200 to the pound. 
These quotations compare with an average closing rate 
for June of 165°752. 

The fluctuations of the Belgian exchange were very 
wide and irregular during the first twelve days of the 
month, the range of movement being between 178 to 
233°5 frances to the pound. By the 17th the rate fell to 
200°5, and thereafter until the end of the month, with 
the exception of one day, the Belgian rate was at a pre- 
mium on the French rate. The closing quotation on 
3lst July was 192 francs to the pound, and the average 
for June 164°762. 
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Italian lire depreciated generally throughout the 
month, the closing quotations on the Ist, 8th, 9th, 20th, 
26th, 27th and 31st July being 135°875, 146°125, 
137°750, 151°750, 147°625, 152°625 and 150-625 lire to 
the pound respectively. These figures compare unfavour- 
ably with 132°714, the average closing rate for June. 

The Spanish currency, which improved considerably 
in May and June in relation to sterling, suffered a set- 
back in July, the closing quotation rising from 30°165 
pesetas to the pound on Ist July to 31°675 on the 3lst. 
The most unfavourable closing quotation for the local 
currency during the month was that of 31°73 on 27th 
July. 

Czechoslovak crowns and Norwegian and Danish 
kroner fluctuated very slightly, the range of movement 
being limited by the extreme quotations of 164°25 and 
164°125 crowns to the pound in the case of Prague, and 
22°22 and 22°14 kroner and 18°36 and 18°33 kroner to 
the pound in Oslo and Copenhagen respectively. In the 
last-named centre the rate at the close on sixteen days 
of the month was 18°35. 

The value of sterling in New York, which was slightly 
above parity at the end of June, weakened from 4°866 on 
Ist July to 4°861 dollars to the pound on the 30th, and 
closed the month at 4-862. 

The movements in the exchange values of the other 
currencies dealt with in the first table, on a gold 
standard or related to a gold parity basis, were slight, 
and call for nocomment. Dutch florins fluctuated between 
12°115 and 12:095 to the pound, German marks between 
20°435 and 20°420, Swedish kroner between 18°167 and 
18°133, and Swiss francs between 25°14 and 25°108 to the 
pound. 

The Buenos Aires dollar appreciated from 45°281d. on 
the Ist of July to 45°656d. from the 17th to 20th, but 
fell to 45°281d. at the close on the 26th. On the last 
day of the month its value improved to 45°563d. 


- 
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Notes on Trade. 





STANDARD ASBESTINE, ZINC OXIDE AND 
VARNISHES. 

The British Engineering Standards Association has 
recently issued British standard specifications for zinc 
oxide (types 1 and 2) for paints (No. 254 of 1926), 
asbestine for paints (No. 255 of 1926), interior oil varnish 
(No. 256 of 1926), exterior oil varnish (No. 257 of 
1926) and flatting or rubbing oil varnish (No. 258 of 
1926). They contain clauses regulating the composition, 
together with standard reception tests, for the purchase 
of zinc oxide, asbestine, interior, exterior and flatting or 
rubbing oil varnish, and appendices giving methods of 
carrying out the tests. 

These specifications have been prepared at the request 
of the paint manufacturers by a committee representative 
of both the buying and manufacturing interests, and as 
in the case of all British standard specifications, they 
will be reviewed as experience of their working or pro- 
gress in the industry renders it necessary, and revised 
issues will be published from time to time. Among 
other specifications in hand which will be published as 
completed are the following:—Painting materials— 
boiled linseed oil, zinc oxide oil paste, barytes, red oxides 
of iron, red oxide of iron oil paste, lead chromes, prussian 
blues, lithophone, carbon black and gold size; ready- 
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mixed linseed oil paints—white lead, tinted white lead, 
zinc oxide, tinted zinc oxide, black, green and red oxide 
of iron; and extra hard drying oil varnish. 

Copies of these five new specifications (Nos. 254, 255, 
256, 257 and 258, 1926) can be obtained from the 
British Engineering Standards Association (Publications 
Department), 28, Victoria Street, London, S.W. 1, or 
from the publishers, Crosby Lockwood and Son, 7, 
Stationers’ Hall Court, London, E.C. 4, price 1s. 2d. 
each post free. 


CANADIAN TRADE OUTLOOK. 

The outlook in Canada continues encouraging, reports 
the Agent-General in London for the Province of 
Quebec. Crop prospects are good in spite of the late 
season in the East, and Western grain crops are keeping 
well ahead of the average. Good results to local trade 
are expected from the summer tourist traffic and from 
the various international conferences being held in 
Canada. Immigration figures show a decided increase. 
The reversion to a gold standard as from Ist July is not 
expected to alter the situation in respect of the foreign 
value of the Canadian dollar. Canada’s total foreign 
trade continues to show an increase on last year. There 
still remain over 40 million bushels of the last wheat 
harvest to be marketed. It is reported from Quebec that 
paint manufacturers, sugar refineries and iron working 


industries are busy. 





SOUTH AFRICAN FRUIT SHIPMENTS. 
The High Commissioner for the Union of South Africa 
in London reports that according to cable advice received 
from the Department of Agriculture, Pretoria, the fol- 
lowing boxes of fruit were shipped on 23rd July to the 
United Kingdom:—Oranges, 14,825; prunes, 3,150; 
raisins, 2,796; grape fruit, 1,201; pines, 249; and 


naartjes, 14. 





BASUTOLAND TRADE IN 1925. 

The total value of imports into and exports from 
Basutoland during last year was £850,978 and £756,106, 
as compared with £942,279 and £958,810 respectively 
in 1924, states the Basutoland Annual Report for 192° 
The chief imports were: General merchandise, £733,173 ; 
maize and maize meal, £32,785; and kaffir corn, 
£27,475: while the leading exports included wool, 
£469,315; hair, angora, £119,285; wheat and wheat 
meal, £105,558; and maize and maize meal, £34,553. 





INDIAN WEATHER AND CROPS. 

The Indian Commercial Intelligence Department, 
Calcutta, reports as follows to the High Commissioner 
for India in London on the season and crops :— 

Rainfall.—Calecutta, 2nd August. Rainfall during 
the period 26th July to Ist August was nearly general 
in the Konkan and Malabar on six days; in Assam, 
Bengal and Bihar on five days; in Lower Burma and 
Orissa on four days; in the United Provinces, East 
Punjab, east Rajputana and Guzerat on three days; 
in Burma, the East United Provinces, north Punjab, 
the Central Provinces and north Hyderabad on two 
days; and in the Punjab Hills, west United Provinces, 
west Rajputana, Central India, west and east Central 
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Provinces, Assam, Sind and Chota Nagpur on one day. 
There have been local or few falls elsewhere. 

Monsoon.—The monsoon was general over the whole 
country on three days, but has since been weak in 
North-east India, the Peninsula and central parts, 
though it is reviving. 

Crops.—Assam, 2nd August.--The weather generally 
has been favourable to crops and agricultural operations. 
Bengal, 28th July.—Rainfall has been moderate to 
heavy throughout the Presidency, which has benefited 
standing crops. Some damage has been caused to jute 
by insect pests in some districts. Punjab, 26th July. 
Moderate rain in parts has benefited the sugar cane, 
cotton and kharif crops. Damage has been done to crops 
by the flowing over of the Jhelum river. Bihar and 
Orissa, 26th July.—Light to heavy rain has been nearly 
general. The condition of standing crops is fair to good. 
Central Provinces, 26th July.—The weather has been 
hot and cloudy, with useful light to moderate falls of 
rain nearly general. More rain is needed in parts. 
Madras, 24th July.._Rainfall has been fair on the west 
coast, but there has been little elsewhere. Cultivation 
is more extended. The condition of standing crops 
generally is fair. United Provinces, 17th July.— 
General rain has benefited standing crops. Prospects 
are favourable. 


JAPANESE FOREIGN TRADE. 

According to the Quarterly Report of Financial and 
Economic Conditions in Japan issued by the Department 
of Finance, Tokio, imports into and exports from Japan 
(excluding Korea and Formosa) during the first five 
months of the current year totalled 1,197°7 million yen 
and 837°4 million yen as compared with 1,301°2 million 
yen and 802°7 million yen respectively in the period 


- 
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January-May, 1925. 


RESHIPPING OF GOODS LANDED AT 
CHILEAN PORTS IN ERROR. 

The British Consul-General at Valparaiso has for- 
warded particulars of a new regulation which has been 
issued recently permitting the reshipping of goods which 
have been unloaded in a Chilean port by error, 
although consigned to a port in another country. Re- 
shipment may take place on presentation of an applica- 
tion in duplicate, giving the names of the vessels in 
which the goods have arrived and in which they are to 
be reshipped, port of destination, marks, numbers, de- 
scription of packages, weight, contents and other par- 
ticulars by which the goods may be identified. An 
undertaking must be entered into to pay an amount to be 
fixed by the Chief of the Contaduria, and this under- 
taking will be cancelled on receipt of a certificate of the 
lawful unloading of the goods, attested by the Chilean 
Consul in whose district the discharge has taken place. 


PARAGUAYAN FOREIGN TRADE. 


According to the ‘‘ Monthly Review ”’ of the Bank of 
London and South America, Limited, imports into and 
exports from Paraguay during the March quarter of the 
current year amounted to 2,801,300 gold pesos and 
2,855,200 pesos as compared with 3,380,700 pesos and 
2,322,300 gold pesos respectively in the first three 
months of 1925. 
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Exhibitions and Fairs. 
BRITISH INDUSTRIES FAIR. 





IMPERIAL FOOD SECTION. 

The Empire Marketing Board has requested the 
Department of Overseas Trade to organise on their 
behalf at the British Industries Fair a display of Empire 
food products. 

The Empire Marketing Board has taken 10,000 square 
feet of space for the purpose,-and will meet the cost of 
space from the grant of £500,000 made this year by 
Parliament for furthering the sale of Empire foodstuffs. 
In addition the Board will provide a suitable stand to 
display the exhibits. The Department of Overseas Trade 
is making the necessary arrangements on behalf of the 
Board for the construction of a stand and for the 
organisation of collective exhibits, and for this purpose 
is In communication with the High Commissioners and 
other representatives in London of the Dominions and 
Colonies. 

ORGANISATION OF THE FAIR. 

Large numbers of applications for space continue to 
come in, and apart from the Empire Marketing Board 
section referred to above over 400 firms have applied for 
space in the London section of the Fair alone. 

SPECIAL RAILWway FAcILITIES. 

The Department of Overseas Trade is glad to be able 
io announce to intending exhibitors that the principal 
railway companies in Great Britain have been so good 
as to agree to permit exhibitors to obtain return 
tickets on the railways between the Fair and their place 
of business at fares equivalent to the ordinary single fare 
plus a third for the double journey. Further, returned 
exhibits will be conveyed at half rates back to the stations 
whence they were sent if returned by the same route as 
that by which they were conveyed to the Fair, on pro- 
duction of a certificate to the effect that they have been 
exhibited at the Fair. 

Similar facilities are also available for buyers attend- 
ing the Fair to obtain tickets at fares equal to a fare 
and one-third for the double journey. 


BAKERS’ AND GROCERS’ EXHIBITIONS. 

Two most important Exhibitions dealing with the food 
of the people are held annually at the Royal Agricul- 
tural Hall, London, N. These two Exhibitions are the 
Bakers’, Confectioners’, etc., which, we are informed, 
will be held this year from 4th to 10th September, and 
the Grocers’, Provision Dealers’, etc., from 18th to 24th 
September. These Exhibitions are the two _ trade 
markets of the year for the particular trades concerned. 
Leading merchants and manufacturers in these trades 
exhibit annuaily, and a large number of buyers, includ- 
ing those from the Stores, buyers from overseas, and, 
of course, retailers throughout the country, visit them. 

Great interest is shown by members of the trades con- 
cerned in the competitions which are held in connection 
with these two Exhibitions. The contests, which are 
for the trade only, embrace bread and cake making (a 
special section being devoted to Scotland), and all the 
arts of the grocer and his assistants, such as window 
dressing, tea blending, coffee roasting, etc. 

Both of these Exhibitions open on a Saturday and 
close on the following Friday evening. Generally they 
are open from 10 a.m. to 8 p.m., but on the last day of 
the Grocers’ Exhibition, viz., 24th September, the close 
will be at 5 p.m. Intending visitors or persons in- 
terested in either of these Exhibitions can obtain any 
information they desire from the City Offices of the 
Trades’ Markets and Exhibitions, Litd., 11, Queen Vic- 
toria Street, London, E.C. 4. 


FOIRES COMMERCIALES DE L’OUEST, 
NANTES. 

The Department of Overseas Trade is informed that 
the Chamber of Commerce of Nantes and the Munici- 
pality of Nantes have decided to hold annually in April 
a Fair to be known as Foires Commerciales de ]’ Ouest. 

The first. Fair will be held during the first two weeks 
in April next year. 
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FIRST INTERNATIONAL MOTOR SHOW IN 

| EGYPT. 

The British Commercial Secretary at Cairo has for- 
warded particulars relating to the above Exhibition, 
which is to be held in Cairo from 15th February to 15th 
March, 1927. 

The Show, which has been authorised by the Perma- 
nent International Bureau of Motor Car Manufac- 
turers, will comprise motor cars, complete, and chassis ; 
commercial motor vehicles; motor cycles and cycles; 
motor spirit and lubricants ; accessories, parts and tour- 
ing equipment ; tyres; bodywork ; motor tractors; sundry 
products relating to motors or motoring ; motor publica- 
tions and motor boats. 

A number of copies of the regulations, plans and 
general literature have been received and are available 
for loan, in order of application, to firms desiring to 
exhibit British products. Reference A.X. 3437 should 
be quoted. 





FORTHCOMING EXHIBITIONS. 





UNITED KINGDOM, 


BRITISH INDUSTRIES FarR— 

White City, London, and Castle Bromwich Aerodrome, 
Birmingham, February 2lst to March 4th, 1927. 

Lonpon.—Brushware; Chemicals and Drugs; Fancy Goods, 
Travelling Requisites, Leather, etc.; Foodstuffs, Bever- 
ages and Tobacco, etc.; Furniture and Basketware; 
Jewellery, Silverware, Cutlery, etc. ; Musical Instruments, 
etc.; China, Earthenware and Stoneware; Glass and 
Glassware; Scientific, Photographic; Wireless Appa- 
ratus; Sports Goods, Toys, etc.; Stationery, Printing, 
Office Appliances, etc.; Textiles and Clothing; General 
and Sales Services Section; Empire Section. Apply to 
Department of Overseas Trade, 35, Old Queen Street, 
Westminster, London, S.W. 1. ; 

BrgMINGHAM.-—Brassware, Hardware and _ Ironmongery; 
Metals ; Construction, Building and Decoration; Power, 
Lighting, Heating, Cooking and Ventilating ; Engineer- 
ing; Agriculture; Mining; Motors, Motor Cycles, Cycle 
Accessories and Perambulators; Guns, Saddlery and 
Harness; Brewing, Distilling and Catering; Services 
Section. Apply to General Manager, British Industries 
Fair, Birmingham, 95, New Street, Birmingham. 

BARNSTAPLE MANUFACTURERS’ EXHIBITION 
August 10th-21st. 

INTERNATIONAL BAKERS’ AND CONFECTIONERS’ EXHIBITION (30TH)— 
Royal Agricultural Halil, London, N., September 4tb- 
10th. Apply to H. S. Rogers, Esq., Trades’ Markets and 
Exhibitions, Limited, 11, Queen Victoria Street, 
London, E.C.4. 

NaTIONAL Rapio EXHIBITION— 

Olympia, London, W., September 4th-18th. Apply to 
the Nationa! Association of Radio Manufacturers and 
Traders, Astor House, Aldwych, London, W.C. 2. 

Grocers’ ExaiBition— 

Royal Agricultural Hall, London, N., September 18th- 

24th. Apply to H. S. Rogers, Esq., 11, Queen Victoria 

Street, London, E.C. 4. 
NortH oF ENGLAND’ ‘ToBacco 

CONFERENCE 

Kree Trade Hall, Manchester, September 13th-18th. 

Apply to St. John’s House, 35, Fulwood Place, High 

Holborn, London, W.C, 1. 

Natronat INDUSTRIAL EXHIBITION-— 

Stockport, September 15th-25th. Apply to L. Batley, 
Esq., Gorsey Works, Stockport. 

CHEMISTS’ EXHIBITION IN GLASGOW— 

St. Andrew’s Hall, September 20th-24th. Organised by 
The British and Colonial Druggist, Ltd., 194-200, 
Bishopsgate, London, E.C. 2. 

NATIONAL INDUSTRIAL TRADE EXHIBITION— 

Ashton - under - Lyne, September 29th - October 4th. 
Apply to L. Batley, Esq., Gorsey Works, Stockport. 

INTERNATIONAL SHOE AND LEATHER FaIn— 

Royal Agricultural Hall, London, N., October 4th- 
8th. Organised by the Shoe and Leather Fair Society 
Ltd., 23-28, Fleet Street, E.C. 4. 

LonpDoN MeEpIcaL ExHr1srr1on— 

Central Hall, Westminster, S.W. 1., October 4th-8th. 
Organised by the British and Colonial Druggist, Ltd., 
194-200, Bishopsgate, London, E.C. 2. 

INTERNATIONAL TEXTILE EXHIBITION— 

Manchester, October 4th-9th. 

UYCLE AND Motor CycLte SHow— 

Olympia, London, W., October 4th-9th. Organised by 
the British Cycle and Motor Cycle Manufacturers’ and 
‘traders’ Union, Ltd., The ‘Towers, Warwick Road, 
Coventry. 


TRADE EXHIBITION AND 
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EXHIBITIONS AND FAIRS—Continued. 
OVERSEAS. 


INTERNATIONAL PusLic HeatTa EXxHIBITION— 
Buda-Pest, May-September. Under Hungarian Govern 
ment support. Particulars obtainable from the Depart- 
— of Overseas Trade, 35, Old Queen Street, London, 
yao Be 
INTERNATIONAL EXHIBITION OF INLAND NAVIGATION, HyDRAULIC 
ENGINEERING, AND WATER POWER |)EVELOPMENT— 
Basle, July 1st-September 15th. Copies of booklet 
giving further particulars are available at the Depart- 
—_ of Overseas Trade, 35, Uid Queen Street, London 
a. Be 
Osaka (JAPAN) SANITATION EXHIBITION— 
July 15th-August 30th. Apply to Osaka Sanitation 
Exhibition, c/o The Municipal Office, Osaka, Japan. 
PERUVIAN AUTOMOBILE Snow (lsT)— 
Lima, July 25th-August 8th. (See ‘‘Journal’’ of 17th 
June, page 636.) 
Brest Forre-ExposiTIoN DU FINISTERRE ET DE L’OUEST DE LA 
FRANCE— 
August 7th-17th. 
ZAGREB (AGRAM) SAMPLES FarR— 
August 14th-23rd. 
LUXEMBURG OFFICIAL INTERNATIONAL FAIR (STH)— 
August 14th to 24th. 
WaRsAw Sports EXxHIBITION— 
August 2lst-September 10th. Apply to Messrs. Schen- 
kers, Ltd., 134, Queen Victoria Street, London, E.C. 4. 
KONIGSBERG EASTERN FAIR— 
August 22nd and 25th. Apply to Messeant, Hansaring, 
Konigsberg (Preussen) . 
Gatatz INTERNATIONAL FarR— 
Angust 25th-September 15th. Organised by Galatz 
Chamber of Commerce and Indastry. 
CANADIAN NATIONAL ExarsiTion (48TH YEAR)— 
Toronto, August 28th to September 11th. Apply to 
Federation of British Industries, 39, St. James’ Street, 
London, S.W. 1. 
PeaGue AUTUMN SampPues Farr (135TH)— 
August 29th-September 5th. Veletrzni trida, Praha VII. 
London Office: Buchanan Buildings, 24, Holborn, E.C. 1. 
Le1pzia INTERNATIONAL INDUSTRIES FaIk— 
Autumn Exhibition. General Sample Fair— August 29th- 
September 4th. Technical Fair—August 29th-Septem 
ber 4th. London office, 1, Gower Street, London, 
W.C. 1. 
INTERNATIONAL Roap EXHIBITION (SRD)— 
Milan, September Ist-20th. In conjunction with the 
Fifth International Road Congress. Organised by the 
Ente Autonomo Fiero di Milano. 
VIENNA INTERNATIONAL FalR— 
September 3rd-12th. Apply to VII. Museumstrasse 1, 
Vienna. 
Bresrav AUTUMN Fair— 
September 5th-7th. 
INTERNATIONAL EASTERN Fair (6TH)— 
Lemberg (Lwow), September 5th-15th. 
Mitan NationaL TextT1Le Exarprrion— 
September 5th-October 5th. Apply to Direzione-Generale, 
Piazza Garibaldi 1, Monza. 
INTERNATIONAL INDUSTRIES FarR— 
Utrecht, September 6th-17th. Vredenburg, Utrecht. 
OsiyEK (SLAVONIA) SAMPLES FAIR— 
September 11th-26th. 
ANTWERP COLONIAL Farr— 
September 11th-October 3rd. Apply to 107, Rue Neuve, 
Antwerp. 
CanaDIAN Rapio ExuIBITIONS— 
Winnipeg, September 13th-19th; Montreal, October 4th- 
9th ; a Toronto, October 25th-30th. Apply to the 
Canadian Exhibition Co, 204, King Street East, 
Toronto. 
BULGARIAN SAMPLES FaIR— 
Gorna Orechovitsa, September 17th-27th. 
INTERNATIONAL EXHIBITION OF MARINB Motors, Etc.— 
Rochelle, September 14th-19th. Regulations (in 
French) and also particulars of competitions for motor 
fishing vessels may be obtained at the Department of 
Overseas Trade, 35, Old Queen Street, London, 8.W. 1. 
INTERNATIONAL NEAR East Fatr— 
Tel-Aviv, September 23rd-October 17th. Organised by 
the Palestine Exhibitions and Fair Corporation, Ltd., 
Exhibition Park, P.O.B., 72, Tel-Aviv, Palestine. 
SOURABAYA ANNUAL Farr (12TH)— 
September 25th-October 10th. 
MARSEILLES EXHIBITION FarR— 
September 25th, 1926-March 17th, 1927. Apply to 2, 
Rue Cannebiere, Marseille. 
Paris INTERNATIONAL NAUTICAL EXxHIBITION— 
October-7th-17th. Apply to Chambre Syndicale des 
Industries Nautiques, 21, Avenue de Champs-Elysées, 
Paris (8 éme). 








(Notr.—The above list is not intended to include all forth- 
coming Fairs and Exhibitions throughout the world, but only 
to cover some of the more important ones, especially those of 
interest to the British manufacturer. Information regarding 
Exhibitions and Fairs other than those mentioned above is on 
file, and may be obtained on application to the Exhibitions and 
Fairs Division, Department of Overseas Trade, 35, Old Queen 
Strect, London, S.W. 1. 





Imperial and Foreign 
Trade. 


BRITISH EMPIRE. 








CANADA. 





TRADE IN FARM PRODUCTS, 1925-26. 

(From the High Commissioner for Canada in London.) 

The total value of imports and exports of farm products 
during the fiscal year ended 31st March, 1926, was 
$58,013,796 dols., as compared with 681,770,618 dols. in the 
previous year, and 652,592,865 dols. in the fiscal year ended 
3ist March, 1924. In the year under review imports totalled 
155,350,506 dols., as compared with 143,920,621 dols., and 
149,201,463 dols. respectively in the two previous years. As 
compared wilh the slight increase in imports the great rise 
in exports is in striking contrast, the total value of the 
Jatter in the period under survey was 702,663,290 dols., as 
compared with 537,850,007 dols. and 503,391,402 dols. re- 
spectively in the two previous years. The United Kingdom 
continued to be Canada’s best customer, absorbing pro- 
ducts valued at 421,273,495 dols., as against 323,368,303 dols. 
in 1925 and 287,008,560 dols. in 1924. The United States 
ranked second, its purchases of Canadian farm products 
amounting to 105,666,067 dols. in 1926, as compared with 
73,675,963 dols. and 83,484,060 dols. in the two previous 
years. The excellent grain crop of 1925 is reflected in the in- 
crease Of 112,535,544 dols. in the value of wheat exported over 
the preceding year. Other field crops showing notable in- 
creases were oats, barley and potatoes. The products of 
animal husbandry shared in the increased export trade, 
particularly cattle, dressed meats, bacon and hams, honey, 
creams and cheese. The value of cheese alone showed an 
increase of nearly 10 million dols. 

Canadian purchases of. farm products from the United 
Kingdom and the United States were valued at 67,687,327 
deis. and 65,107,439 dols. respectively. 





IRISH FREE STATE. 


FOREIGN TRADE IN MAY. 


The total value of imports into and exports from the Irish 
Free State during the month under review was £3,625,931 
and £2,227,003 as compared with £5,080,419 and £2,833,357 
respectively in May, 1925, states the Trade Statistics for May 
published by the Free State Department of Industry and 
Commerce. During the past five months of the current 
year imports and_ exports totalled £23,964,801 and 
£13,782,231 as against £25,680,686 and £14,928,888 respec- 
tively in the corresponding period of last year. The follow- 
ing table shows the values for the chief trading commodities 
during May last :— 








Imports. Value. Exports. Value. 


——_e 





£ £ 

Bacon _ ooof 147.339 Cattle... ooo] 364,327 
Wheat bai --+| 229.964 Sheep ... — 91,801 
Wheaten flour ...| 183,333 | Horses ... ned 93,106 
Tea oe --->| 107,813 | Bacon ... ..-| 197,965 
Sugar... ---| 164,868 | Fresh pork ...| 78,401 
Coal 109,901 | Fish iis Fr 77,374 


Manufactures of Butter... ..-| 261,324 
iron and steel Eggsin shell ...| 284,303 
(excluding cutlery Porter, beer and 
and machinery)...|/ 119,969 ale... ~—...| 357,108 

Machinery ..| 104,039 | Biscuits ... ° 48,680 

Petroleum motor Parts of motor 

spirit... we} 136,657 cars... occ 34,463 











— 





DISTRIBUTION OF TRADE. 


The bulk of the imports came from Great Britain 
(£2,092,976) and Northern Ireland (£532,967), other leading 
countries including the United States (£274,415), Germany 
(£139,784), Belgium (£122,385), and Holland (£101,421). As 
regards exports, the chief recipients included Great Britain 
(£1,622,382), Northern Ireland (£490,570), Germany 
(£28,242), and the United States (£25,065). 
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IMPERIAL AND FOREIGN TRADE—Continued. 





EUROPE. 





FINLAND. 


FOREIGN TRADE, JANUARY-MAY. 
(From ihe British Consul.) 
HELSINGFORS. 


The returns of the foreign trade of Finland for the first 
five months of the current year show that imports during 
that period were valued at 1,909°4 million Finnish marks, 
as against 1,847°4 million F.mks. in the corresponding period 
of 1925, an increase of over 62 million F.mks. or more than 
3; per cent. Jn the same five months exports, including 
re-exports, amounted in value to 1,173 million F.mks.. as 
compared with 1,408 million F.mks., a decrease of 234:7 
million F.mks., or 162 per cent. ‘The trade balance for the 
period under review, however, is an unfavourable one to 
the extent of 736-0 million F.mks. The adverse balance 
iu the corresponding period of 1925 was 439°3 million 
I’.mks. 

Imports of foodstuffs show a decrease of 209°3 million 
P.inks., but those of raw materials increased by 29-9 million 
F.mks., raw metals, minerals and rubber and semi-manufac- 
tures thereof by 39°6 million IF’.mks., and manufactured 
articles by 201-9 million F.mks. As regards exports food- 
stuffs decreased by 4:1 million I’.mks., raw materials by 7°9 
million F.mks., raw metals, minerals, etc., and semi- 
manufactures thereof by 1:7 million F.mks., and manu- 
factured articles by 218°3 million F.mks. 


DIRECTION OF TRADE. 


Imports from Germany showed large increases amount- 
inz in value to 672°3 million F.mks., as against 593:0 million 
F.mks. during the same period of 1925, while those from 
Sweden, France and Spain also appreciably increased. The 
Lnited Kingdom’s share of the import trade, however, 
showed a considerable decline, amounting in value to only 
982.7 million F.mks., as against 304°5 million F.mnks. during 
the corresponding period of 1925. 





FRANCE. 





DIRECTION OF TRADE IN FIRST HALF-YEAR. 


(From the British Embassy.) 
PaRISs. 

The returns of French foreign trade with individual 
countries, as summarised in the ‘‘ Journée Industrielle,” 
show that the value of imports from the United Kingdom 
during the first six months of 1926 amounted to 3,528 mil- 
lion francs as against 2,342 million frs. during the first half 
of 1925, an increase of 1,186 million frs. During the same 
period there was an increase in the value of imports from 
all countries separately classified in the Customs returns. 
Imports from Germany increased by 1,033 million frs., from 
Belgium and Luxemburg by 700 million frs., and from the 
United States by nearly 900 million frs. 

The value of French exports to the United Kingdom dur- 
ing the first six months of the year amounted to 4,839 mil- 
lion frs., as compared with 4,736 million frs. in the 
corresponding period of last year. Exports to Germany de- 
creased by 300 million frs., whereas those to all other 
foreign countries separately classified in the returns 
showed an increase, amounting in the case of Belgium and 
Luxemburg to nearly 1,000 million frs. 

The value of French imports from foreign countries dur- 
ing the period under review was 26,198 million Irs. , as 
against 17,081 million frs. in the corresponding period of 
1925—an increase of 9,117 million frs.—and that of her 
exports to 22,781 million frs., against 18,718 million frs., an 
increase of 4,063 millions. The value of French imports 
from her Colonies and Protectorates amounted to 3,217 
million frs., as against 1,930 million frs., an increase of 
1,287 million frs., and that of her exports to 3,942 million 
frs., against 2,862 million frs., an increase of 1,080 million 
frs. 

French trade with foreign countries consequently showed 
an unfavourable balance during the period under survey of 
3,411 million frs., whereas in the same months of 1925 
there was a favourable balance of 1,637 million frs. Her 
trade with her Colonies and Protectorates, on the other 
hand, showed a favourable balance in the first six months 
of 1926 of 815 million frs. as compared with 933 million 
frs. in the corresponding period of last year. 
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IMPERIAL AND FOREIGN TRADE — Continued. 





HUNGARY. 


ee ee ee 


INDUSTRY AND TRADE IN 1925. 


The British Commercial Secretary at Buda-Pest, in his 
Report on the Commercial and Industrial Situation 
in Hungary (H.M. Stationery Office. Price Ils. 6d. 
net, Is. 7d. post free) states that the production 
of the thirteen sugar factories in Hungary con- 
tinually increased until the season of 1924-25, when 
the output of raw sugar exceeded 2 million metric quintals. 
Inland consumption increased, whereas the export, 
which by the end of August amounted to 931,000 
inetric quintals, did not come up to expectation, so that at 
the beginning of the new season, in September, there still 
was a stock of 159,000 quintals to be disposed of. Owing 
lo the considerable drop in prices in 1925, beet growing 
decreased by about 12 per cent., inasmuch as not more than 
114,935 cadastral yokes were used for this purpose in 1925, 
while the area planted with sugar-beet in previous years 
ineasured about 127,540 cadastral yokes. From the begin- 
ning of September until the end of 1925 the sugar factories 
worked up about 12,224 quintals of sugar beet, somewhat 
less than in the same period of the previous campaign. In 
view of the fact that nearly all the sugar factories finished 
the working up of their sugar-beet stock by the end of 
December, the result of the 1925-26 season will be much 
lower than the previous season, and not more than about 
1-6 million quintals of raw sugar can be reckoned with. The 
export surplus will thus amount to about 70,000 tons, 
Whereas last year il was about 100,000 tons. 

Matt Inpustry.—The local industry is able to compete 
with foreign malt manufactures in price as well as in 
quality. During last year the malt industry showed a 
decided growth, and future prospects are stated to be good, 
owing to the fact that the last harvest has supplied a great 
quantity of excellent malt barley. Hungarian maltsters are 
able to produce at present 40,000 tons of malt per annum. 

Brew1nc.—Most of the beer is produced in the Kébdénya 
breweries, near Buda-Pest. The output in K6ébdanya in- 
creased during 1925 by about 15 per cent., to a total of 
603,000 hectolitres, to which can be added about 60,000 
hectolitres brewed in provincial breweries. Very little beer 
is imported, because the home breweries are able to satisfy 
all market requirements. On the other hand, the beer 
export has been almost at a standstill, as the ordinary 
markets for Hungarian beer were closed. The production 
of the breweries is still no more than 20 per cent, of their 
pre-war output, and therefore the larger breweries have 
lately taken up the manufacture of chocolate sweets, coffee 
substitutes, malt extracts, brandies and liqueurs. One of 
the breweries has even started textile manufacture. 

SAUSAGE InpDustry.—There are thirteen factories in the 
country producing different kinds of sausages, with a total 
capacity of about 4,300 to 4,500 metric tons. During the 
last few years, however, including last year, not more than 
about 1,200 tons were produced owing to the decline of the 
export trade. ‘The value of last vear’s production was about 
7-5 million gold korona. In 1924, 900 tons were exported, 
whereas in 1925 cxports decreased to 500 tons. 

TeExTILES —The year under review opened badly for the 
texlile industries, which during the first quarter were forced 
to limit their output, and reduce working hours from 
58 per week to 30. Most of the workers were, however, 
retained, owing to the difficulty of finding skilled labour in 
this branch of industry. An improvement occurred during 
the second half-year, with the increased purchasing capacity 
of the public after the harvest and a reduction of prices to 
correspond with those of foreign competitors, with the 
result that the 58-hours week was resumed. Trade was 
steady and satisfactory throughout the year in worsted 
yarns and fabrics, and export business also increased. The 
important hemp-spinning and weaving industry suffered 
early in the year owing to the high price of raw materials, 
which reached 30,000 korona per kilog. With good crop 
reports from Jugo-Slavia and Italy in April and May the 
situation eased, and in December, 1925, the price of raw 
hemn was 17,000 korona per kilog. Considerable quanti- 
ties of rope, about 65 per cent. of the production, were ex- 
ported, principally to the United Kingdom. 

Buitpinc Marertars.—No building work of any import- 
ance has been carried out in Hungary for the last ten years, 
and though it is now being resumed on a modest scale, it 
will be a long time yet before the necessary capital will be 
available for extensive operations. The seven large 
cement factories existing in Hungary have a capacity of 
700,000 metric tons per annum, but during 1925 no more 
than 270.000 tons of cement was produced. The production 
of lime for building amounted to 120,000 tons. The brick 
industry is carried on mainly round Buda-Pest, although a 
few smaller works are situated in the provinces, the total 
number of brick works in Hungary being about 150 
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IMPERIAL AND FOREIGN TRADE—Continued. 





ASIA. 


NETHERLAND EAST INDIES. 


IMPORT TRADE OF MEDAN. 
(From the Acting British Consul. ) 
MEDAN. 
Imports of manufactured goods continue to increase so 
rapidly that in 1925 a total of 3,110,673 kilogs. was reached. 
Imports from abroad during the last six years, according 
to official trade figures. were as follows :— 





Year. Kilogs. | Year. | Kilogs. 





2,137,263 
2,070,845 
3,110,673 


1920 ioe — 2,746,475 1923 
192] yee — 2,014,188 1924 
1922 _ 1,863,675 1925 








Taking away the year 1920, which was abnormal, it will 
be seen that imports since then have remained round about 
2 million kilogs. In 1922, as a result of the slump, the 
total was under 2 million kilogs., but in 1923 and 1924 
that total was exceeded. It may therefore be considered 
that this latter amount represented approximately the con- 
sumption capacity at that time. In 1925, however, there was 
a sudden rise to about 3 million kilogs., an increase cf more 
than 50 per cent. There is no doubt that there was a con- 
siderable rise in the purchasing power of the people in 
that year, and it appears that the increase of imports was 
greater than the rise in the purchasing power warranted. 
From this it may be considered that stocks held by re- 
tailers towards the end of 1925 were very considerable. 

With regard to the current year, during the period January- 
April last, imports from abroad amounted to 1,190,012 
kilogs., as against 1,020,908 kilogs. in the same period of 
1925. When compared with the corresponding period of 
1925, the 1926 figures show an increase of 17 per cent., 
although imports in 1925 were already abnormally high. 
\s regards the imports from Java, these in the first four 
months of 1926 amounted to 177,462 kilogs. as compared 
with 118,012 kilogs. in the first four months of 1925, and 
therefore increased by 50 per cent. The total imports for 
the first four months of 1925 and 1926 are shown in the 
following table :— 


i 
1926. 1925. 
I ‘ts. | “a 
nie | Jan.—April. | Jan.—April. 


| Kilogs. |  Kilogs. 

From abroad eae) wee | 1,190,012 | 1,020,908 
From Netherland Kast Indies... | 177,462 | 118,012 
Total ¥- om ... | 1,367,474 | 1,138,920 


During the first four months of this year imports in- 
creased by more than 20 per cent.; and the estimated total 
imports for the whole of 1926 are placed at 4 million kilogs. 
The figures for the normal year of 1924 were as follows :- 





Imports 1924. 
De ° 
Jan.—April. 
Kilogs. 
From abroad bas ae od pes — 592,890 
From Netherland East Indies ... be —_ 151,250 
Total ... — sink 2st = 744,140 





from which it appears that imports in 1926 as compared 
with 1924 are higher by not less than 8&4 per cent. It is 
considered, therefore, that retailers, owing to the favour- 
able year just experienced, have already overcome the con- 
sequences of the years of depression. Without doubt the 
economic position of most of the traders is now anything 
but strong. Already they are carrying large and increasing 
stocks. The consequence is that they stop buying, so that 
stocks at importer’s in their turn get larger. If the heavy 
imports continue to increase it must lead to the result that 
prices will decrease, although the European price level will 
advance, while payments from the retailer will not be 
forthcoming. 





IMPERIAL AND FOREIGN TRADE —Continued. 





UNITED STATES OF AMERICA. 


BUSINESS CONDITIONS AND OUTLOOK. 


Business is now in the midsummer waiting period, and 
there are as yet no certain indications as to whether or not 
the high rate of activity of the latter half of 1925 will be 
duplicated, states the National Bank of Commerce in New 
York. On the basis of current conditions, it is easy to 
reason that the customary autumn expansion superimposed 
on present volume will result in a general level of fall and 
winter business even higher than last year. The upward 
trend of prices of important basic commodities and the 
oplimistic undertone in those industries usually regarded as 
most sensitive to business trends certainly justify confidence 
in the outlook. Thus, the steel industry has slowed down 
much less than is usually expected at midsummer. The 
machine-tool business is good. Automobile output has 
been moderately reduced in order to make preparations for 
new models and other seasonal adjustments, but manufac- 
turers are making ready for a large autumn demand. ‘The 
railroads are improving their facilities in anticipation of a 
heavy autumn freight movement. The electrical industries 
are active, domestic copper consumption is large, and the 
price undertone strong. So also are the prices of other non- 
ferrous metals. Heavy chemicals are firm notwithstanding 
seasonal inactivity in their markets 

Freight carloadings from January to June exceeded all 
previous records’ for a first half-year. Retail trade is excel- 
lent. There has been widespread expectation that profits 
would gradually narrow as the year advances, owing to 
severe competition and the rising costs which always mark 
the closing stages of long periods of active business, yet both 
volume and _ profits of many large, representative, well- 
managed enterprises are running ahead of last year. 

The crop outlook is good as a whole, conditions having 
improved since mid-June in most regions. The only large 
areas in which crop prospects are definitely poorer than at 
that time are the spring wheat territory of the Dakotas and 
Minnesota and the Delta cotton region. Despite low prices 
for most agricultural products except hogs, farmers are 
showing confidence in the ultimate soundness of their busi- 
ness by heavy purchases of agricultural equipment. 





Some Apverse Facrors. 


If it is easy to find reasons for a comparatively unqualified 
Optimism, it is likewise not hard to find grounds for 
pessimism im such uncertainties as the building outlook 
and doubts as to the ability of the country indefinitely to 
absorb automobiles at the rate of output which has  pre- 
vailed for the last six months. The depression in wool and 
colton textiles is unrelieved and the boot and shoe manu- 
facturers continue to struggle with adverse conditions. 


— i 


Shipping. 





LLOYD’S WRECK RETURNS. 


LOSSES IN DECEMBER QUARTER, 1925. 
According to ‘‘ Lloyd’s Register ’? Wreck Returns for the 

final quarter of last year the gross reduction in the mercan- 

tile marine of the world from all causes was as under :— 





Steamers and al 
Motor Ships. | S#ilingShips.' Total. 


Country. | - 

No.| Tons |No. Tons No | Tons 

(gross). | (gross ) "' (gross). 
| 





oe ee — -——— a 











Great Britain and | | 
Ireland ... ... | 36) 67,376 3! 1,125 | 39 | 68,501 
Other countries... 114 | 206,015 49 40,826 163 | 246,841 


52 41,951 202 | 315,342 








7 t par 


World... ... (150 | 273,391 


} 


—— 





Towards the total shown 122 vessels of 122,930 tons (of 
which 17 of 18,167 tons were British) were totally lost, con- 
demned, etc., in consequence of casualty or stress ol 
weather, as compared with 59 of 56,183 tons (5 of 12,619 
tons British) in September quarter. Vessels broken up, 
condemned, etc., not known to be in consequence ol 
casualty or stress of weather, numbered 80 of 192,412 tons 
(22 of 50,334 tons British), as against 64 of 118,807 tons (18 
of 34,158 tons British) in the preceding three months. 
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SHIPPING—Continued. 





BRAZIL. 


eee 


THE PORT OF SANTOS. 


The British Vice-Consul at Santos has forwarded a 
memorandum embodying information relative to the port 
of Santos. Some of the principal items dealt with are: 
(a) Facilities at the port; (b) charges against ships entering 
the port (towage, pilotage, wharfage, stevedoring, etc.); 
(c) Customs charges; (d) municipal taxes; and (e) procedure 
to be followed at Customs when cargo is short shipped or 
landed in excess of manifested particulars. 

A copy of the above memorandum may be obtained by 
firms of British origin, capital and control upon application 
to the City Office of the Department of Overseas Trade (Ship- 
ping and Transport Section), 73, Basinghall Street, London, 
B.C. 2, 





GERMANY. 
KIEL CANAL TRAFFIC IN JUNE. 
(From the British Consul-General. ) 
HAMBURG. 
Traffic through the Kiel Canal showed an increase in 
June of approximately 600 vessels and 500,000 net registered 
tons compared with May, the figures being as follows :- 


-_- —— 





Month. Vessels. | Net reg. tons. 
| 
June, 1926 ae aa 4,266 | 1,656,139 
May, 1926 eel 3,632 | 1,182,090 
June, 1925 ~ ails 3,767 1,360,650 








Of the total of 4,266 vessels, 2,247 were registered sea- 
eoing steamers with an aggregate tonnage of 1,470,949. The 
German proportion in number of vessels was 71°75 per cent. 
and in tonnage 40°43 per cent. 

There was an increase of 240 vessels carrving timber, while 








TO CANADA AND U.S.A. 


SOUTHAMPTON TO QUEBEC AND MONTREAL, 
Via Cherbourg. 
EMPRESS OF SCOTLAND(Q) 7 Aug. EMPRESS OF FRANCE(Q) 21 Aug. 


MINNEDOSA ee . 12 Aug. MELITA : 26 Aug, 
LIVERPOOL TO QUEBEC AND MONTREAL. 

MONTROSE (via Belfast) 6 Aug. MONTCLARE ... o- 20 Aug. 
®*MONTCALM ... -.- 13 Aug. *MONTROYAL (Q) oo. 27 AGE. 
GLASGOW TO QUEBEC AND MONTREAL. 

MONTROSE (via Belfast) 7 Aug. MONTNAIRN (Q) oo» 13 Aug. 


LONDON TO QUEBEC AND MONTREAL. 
tBRECON (via Havre) ... 7 Aug. fBAWTRY (via Antwerp) 14 Aug. 


SWANSEA TO QUEBEC AND MONTREAL. 


STEAMER ... ove ove eee ove ove 
ANTWERP TO QUEBEC AND MONTREAL. 
MINNEDOSA _... .. Ir Aug. TtBAWTRY ove .» 16 Aug, 


HAMBURG TO QUEBEC AND MONTREAL. 
EMPRESS OF FRANCE(Q) 19 Aug. EMPRESS OF SCOTLAND 2 Sept. 


HAVRE TO QUEBEC AND MONTREAL. 
TBRECON... we .. gAug. tTBOTHWELL oo. 23 Aug. 
(*) Via Queenstown. (Q) To Quebec only, (t) Freight only, 


JAPAN AND CHINA. 
Sailings from Vancouver. 
EMPRESS OF ASIA 16 sept. EMPRESS OF CANADA 30 Sept. 
NEW ZEALAND AND AUSTRALIA. 


Via Canadian Pacific and Canadian Australasian Mail Service 
from Vancouver to Honolulu, Suva, Auckland and Sydney. 


AORANGI _ .. 25 Aug. NIAGARA i oe ©6982 Sept. 
Merchandise by Dominion Express TO ALL POINTS, 


Apply CANADIAN PACIFIC RAILWAY. 


London: 62-5, Charing Cross, S.W.1; 103, Leadenhall St., EAL. % 

Liverpool: Royal Liver Building, Pierhead. Southampton: Canute 

Road. Antwerp: 25, Quai Jordaens. Brussels: 98, Boulevard Adolphe 

Max. Hamburg: Alsterdamm 24. Rotterdam: Coolsingel 91. Paris: 

7, Rue Scribe. Oslo: Jernbanetorvet 4. Warsaw: 117, Mars- 

zalowska. Prague: 11, Havlickovo namesti. Vienna: 6, Opernring; 
or Local Agents Everywhere. 
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the grain traffic also showed an advance. There were again 
no fishing vessels. 

Norre.—Enquiries regarding shipping and_ transport 
matters should be made at the City Office of the Department 
of Overseas Trade (Shipping and Transport Section), 73, 
Basinghall Street, London, E.C, 2. 


CHILE. 


PORT CHARGES AT VALPARAISO. 

The British Consul-General at Valparaiso has sent a Report 
upon the port charges at Valparaiso, which gives details of 
light, hospital and tonnage dues; pilotage and mooring fees, 
cost of labour, and other items likely to be of interest to 
shipowners. 

A copy of this Keport may be consulted by firms of British 
origin, capital and control upon application to the City 
Office of the Department of Overseas Trade (Shipping and 
Transport Section), 72, Basinghall Street, London, E.C, 2. 





Minerals and Metals. 


BRITISH INDIA. 
COAL OUTPUT IN APRIL. 

The Imperial Institute has been informed by the Geologi- 
cal Survey of India that the quantity of coal raised in India 
(excluding Indian States) during the month of April 
amounted to 1,776,104 tons. 





~~ — 


GOLD PRODUCTION IN MAY. 

The Imperial Institute has been informed by the Geologi- 
cal Survey of India that the quantity of gold extracted from 
the mines in India during the month of May amounted to 
32,188 ounces, valued at Rs.18,34,716. 


— ~ —~. 


SOUTH AFRICA. 


MINERAL MOVEMENTS IN JUNE. 

The Imperial Institute has received from the Government 
of the Union of South Africa the following statistics which 
have been cabled as to the mineral production of the Union 
for the month of June: 

Output of gold, 847,000 ounces, valued at £3,600,108; pro- 
duction of silver, 82,069 ounces, valued at £11,283; output 
of diamonds, 236,821 carats (metric system), valued at 
799,401; coal, 1,435,613 tons mined, 1,173,464 tons sold, 
value £346,195; copper, 744 tons, 99 per cent. pure metal; 
and tin, 173 tons, 69 per cent. pure metal. (The figures are 
subject to revision.) 


SWEDEN. 


IRON AND STEEL TRADE IN FIRST TALF- 
YEAR. 

The production of iron and steel during the first six months 
of the current year amounted to 640,300 tons, as compared 
with 640,100 tons in the corresponding period of 1925, states 
the Swedish Consulate-General in London. The production 
embraced :—Pig iron (including direct produced castings), 
931,400 tons; martin ingots and scrapped castings, 174,600 
tors: rolled and hammered steel and iron, direct marketable, 
160,600 tons; Bessemer and Thomas ingots, 37,600 tons; cru- 
cible and electric ingots, 21,900 tons; and blooms and rough 
bars, 14,200 tons 

IMPORTS AND EXPORTS. 

Imports of iron and steel during the period under review 
totalled 155.501 tons, as against 127,689 tons in the first 
half of last year, while those of iron other than pig iron 
tolalled 199.689 tons. and 109,523 tons respectively. The 
leading products coming into the country included :—Rolled 
bars, shapes, etc., 52,598 tons; pig iron, 35,812 tons; rails, 
25,960 tons; plates and sheets, 20,383 tons; cast iron pipes, 
7.347 tons: wrought iron tubes, 7,273 tons; tin plate, 4,148 
tons: cold-rolled or drawn bars, 1,087 tons; manganese, etc., 
730 tons: and ferro-manganese and ferro-silicon, 163 tons. 

luring the half-year under review exports of iron ore 
aggregated 3,163,928 tons, as against 3,869,121 tons in the 
same period of 1925, while those of iron other than pig iron, 
iron sponge and scrap, amounted to 67,936 tons and 81,476 
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MINERALS AND METALS—Continued. 





tons respectively. Iron and steel exports totalled 91,682 tons 
only, as compared with 125,193 tons in the period January- 
June, 1925, and the leading items are shown in the follow- 


ing table :— 





eee 



































| 
Tron and Steel. | Quantity. Tron and Steel. Quantity. 
Tons. Tons. 
Bars, hammered, Tubes, cold drawn 
hot rolled and and other ine 2,854 
cold rolled or Ingots sen _ 2,292 
drawn ... — 28,787 Horseshoe nails ... 1,778 
Pig iron ... san 19,341 Scrap sea 1,446 
Wire rods aes 10,065 Solid tube blanks 1,265 
Ferro - manganese Sheets and plates 1,082 
and ferro-silicon 5,281 Wire, drawn or 
Rough bars ; 5,029 cold rolled pie 819 
Hollow tube blanks 3,693 Blooms ... me 768 
Billets... 3,057 Nails de ide 629 
Iron sponge, e te.. 2,959 | Crop ends... _ 537 








_ — 


Crops. 
UNITED KINGDOM. 
CORN PRICES. 


Statement showing the average price of British Corn per cwt. 
of 112 Imperial pounds* as received from the Inspectors of Corn 
Returns in the week ended 3lst July, 1926, pursuant to the 
Corn Returns Act, 1882, and the Corn Sales Act, 1921 :— 




















Average Price per cwt. 
Period. 

Wheat. | Barley. Oats. 
s. d s. d. s 4. 
Week ended 3lst July, 1926...) 14 5 8 8 10 5 

Corresponding week in— 
1916 ... ove _ | 13 2 13] ll 2 
1917 ... _— _— — Ie 8 21 3 19 9 
1918 ... 200 eee | (17 5 16 2 16 7 
1919 ... ove occ wn ie § 20 8 19 11 
1920 ... eee ove | 20 O 23 10 22 8 
1921 ... 200 pee oof 16 9 12 9 ll 6 
1922 ... ove 200 = ge © 10 7 li 10 
1923 ... eee eee wk +25 © 8 3 10 0 
1924 ... _ nee | 12 9 ll 9 10 2 
1925 ... 200 see wok BE OS 10 0 10 3 

















* Section 8 of the Corn Returns Act, 1882, as amended by Section (2) of 


the Corn Sales Act, 1921, provides that in the weekly summary of quantities 
and prices each sort of British Corn shall be computed with reference to the 
hundredweight of one hundred and twelve Imperial standard pounds. 


—V— 
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Commercial Treaties and 
Arrangements. 


UNITED AINGDOM—t UNGARY. 








TREATY OF COMMERCE AND NAVIGATION. 


A Treaty of Commerce and Navigation was signed in 
London on 23rd July between the United Kingdom and 
Hungary, and a summary of ils more important provisions 
is given below. ‘This Treaty will not come into force until 
ratification, and to provide for the interim period Notes 
wére exchanged on the same day between the two Govern- 
ments which provide that the relations between Great 
Britain and Northern Ireland and Hungary shall continue, 
until the date of the exchange of the ratifications of the new 
Treaty, to be governed as heretofore by the principle of 
most-favoured-nation treatmént. It is also stated in the 
Notes that the Royal Hungarian Government will continue 
during the same period to grant on condition of reciprocity 
most-favoured-nation treatment to goods produced or 
manufactured in India or in His Britannic Majesty’s self- 
governing Dominions, Colonies, Possessions or Protec- 
torates, or in territories in respect of which a mandate on 
behalf of the League of Nations has been accepted by His 
Britannic Majesty. Either party has the right to terminate 
the arrangement at any time on giving three months’ 
nolice to the other. 

The following is a summary of the chief provisions of the 
new Tréaty of Commerce and Navigation with Hungary :— 

Reciprocal freedom of commerce and navigation is laid 





COMMERCIAL TREATIES AND ARRANGEMENTS—Continued, 





down and national treatment is accorded in matters of 
commerce and navigation to the subjects of one Party in 
the territories of the other. This national treatment is, 
however, qualified by a general provision that it shall be 
subject to the Laws and Decrees and Special Regulations 
regarding commerce, industry, and police which are in 
force in the territories of each Party and _ generally 
applicable to all foreigners. National and most-favoured- 
nation treatment is accorded in regard to taxation, and full 
most-favoured-nation treatment in regard to commerce, 
navigation, and industry. 

Liberty to acquire and possess every description of 
property, movable and immovable, which the subjects or 
citizens of any other foreign country may acquire or possess 
is prescribed. National treatment is accorded in regard to 
the disposal of property and in regard to taxation on 
property when acquired. National treatment is also 
accorded in regard to the exportation of the proceeds of the 
sale of property and goods in general. 

British subjects in Hungary and Hungarian subjects in 
this country are permitted to carry on their commerce, 
either in person or by agents, provided they conform to the 
laws in force. Free accéss to the courts of justice and full 
liberty to employ legal assistance is prescribed. 

The Treaty further provides exemption from all military 
service and all judicial, administrative, and municipal func- 
tions, except those in regard to juries. The exemption in 
regard to military service applies also to all contributions as 
an equivalent for personal service and from certain military 
exactions or requisitions. 

ull most-favoured-nation treatment in regard _ to 
Customs duties is providéd. Similarly, in regard to export 
duties no other or higher charges must be imposed than 
those paid on like articles exported to any other foreign 
country. Nor must any internal duties be levied in the 
territories of either Party on goods produced or manufac- 
tured in the territories of the other which are other or 
creater than those levied on similar articles of national 
origin or of any other foreign origin. 

Most-favoured-nation treatment is secured in respect of 
prohibitions on imports and exports, the only exceptions 
to this general rule being in regard to prohibitions of im- 
ports occasioned by the necessity of securing the safety of 
persons or the protection of animals or plants against 
diseases or pests. 

In regard to the carrying on of business, the Treaty pro- 
vides that no charge shall be imposed and no conditions 
prescribed by either of the Contracting Parties in respect of 
transactions with the subjects of the other Contracting 
Party other or moré burdensome than the charges or con- 
ditions on transactions with nationals. Limited liability 
and other companies, partnerships and _ associations 
organised in accordance with the laws of one Party may 
carry on in the territories of the other, either through the 
establishment of branches or otherwise, any description of 
business which the companies, partnerships and associa- 
tions of any other foreign country are or may be permitted 
to carry on. Similarly, such companies, partnerships and 
associations are given the right to exercise their legal rights 
and appear in the Courts, subject to the laws in force, and 
are to be treated on a national basis in regard to taxation. 
Tn no case shall such companies, partnerships and associa- 
tions be treated less favourably than those of the most- 
favoured foreign country. 

The usual provisions relating to free transit by rail or 
waterway on routes in use convenient for international 
transit are included in the Treaty. These provisions lay 
down that no distinction shall be made in regard to transit 
hased on the nationality of persons, the flag of vessels, the 
place of origin, departure, entry, exit, or destination, or 
any circumstances regarding the ownership of the goods or 
vessels of othér means of transport. The transit provisions 
do not, however, affect the Customs laws concerning the 
treatment of transit goods nor the regulations concerning 
goods which are the subject of an internal duty or of a 
State monopoly. In regard to such goods the Treaty pro- 
vides that their transit shall not be restricted more than is 
necessary to secure the eventual collection of the internal 
duty on goods remaining in thé territory of either Party or 
to assure the object of monopoly. 

The usual provision against flag discrimination is con- 
tained in the Treaty, and also the usual articles regarding 
the appointment of Consular officers and their duties. 
Provisions are also included for the protection of rights 
in inventions, trade marks and designs, and for the preven- 
tion of false trade marks and false trade descriptions. 

The two Contracting Parties agree in their relations with 
each other to give effect to the provisions of (1) the conven- 
tions and statutes concluded at Barcelona in 1921, respect- 
ing fréedom of transit and navigable waterways of inter- 
national concern, and (2) the conventions and _ statutes 
concluded at Geneva in 1923, respecting Customs formali- 


ties and railways. 
Any dispute as to the proper interpretation of any of the 
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COMMERCIAL TREATIES AND ARRANGEMENTS—Continued. 





provisions Of the present Treaty is to be referred to arbitra- 
tion to the Permanent Court of International Justice at The 
Hague unless the Parties agree otherwise. 

The usual articles are included regarding the adherence 
to the Treaty of the various parts of the British Empire 
and territory in respect of which a mandate on behalf of 
the League of Nations has been accepted by His Britannic 
Majesty. Nevertheless, whether such parts of the Empire 
or Mandated Territories adhére to the Treaty or refrain from 
adhering, the Treaty provides that goods produced or 
manufactured in those parts of the Empire or Mandated 
Territories shall enjoy in Hungary complete and uncondi- 
tional most-favouréd-nation treatment so long as goods 
produced or manufactured in Hungary are accorded in 
those parts of the Empire or Mandated Territories treatment 
as favourable as that accorded to goods produced or manu- 
factured in any othér foreign country. 

The Treaty, as already stated, will come into force 
immediately upon ratification, and is concluded for a period 
of ten years, after which it is terminable at one year’s 
notice, 


_ 


Customs Regulations and 
Tariff Changes. 


BRITISH EMPIRE. 


BERMUDA. 














IMPERIAL PREFERENCE. 

A Proclamation, dated the 15th July, 1926, brings into 
force in Bermuda the preference on Customs duties pro- 
vided for in the Imperial Preference Act, 1925, which was 
passed in Bermuda in order to give effect in the Colony to 
the provisions of the Canada-West Indies Trade Agreement 
of 1925. 

The Imperial Preference Act accords a preference to goods 
of Empire origin imported into Bermuda (except on wines, 
spirits, malt liquors, cigars, cigarettes and tobacco), by 
removing in the case of such goods the surtax of 10 per cent. 
of the Customs duties which has hitherto been levied on all 
dutiable goods. The Act provides that should this surtax 
be removed or varied, the Customs duties levied on goods 
of Empire origin shall not exceed ten-elevenths of the Cus- 
toms duties imposed on similar goods of foreign origin. 





BRITISH INDIA. 





REPORT OF TARIFF BOARD: SPELTER AND 
GALVANISED HARDWARE. 

The following is a Resolution (No. 267-T (2), dated the 3rd 
July, 1926) of the Government of India in the Department 
of Commerce : 

The report of the Tariff Board on applications for the 
removal of the duty on spelter and for the enhancement of 
the duty on imported galvanised hardware was published 
for general information on Friday, the 2nd July. 

The Board recommend the removal of the duty on spelter, 
in accordance with the general principle enunciated in 
paragraph 113 of the Fiscal Commission’s report that raw 
materials required for Indian industries should ordinarily 
be admitted free of duty. The principal Indian industries 
for which spelter is a raw material are :— 

(1) The manufacture of brass and other alloys; 
(2) The manufacture of galvanised sheet; and 
(3) The manufacture of galvanised hardware. 

The manufacture of galvanised sheet is already protected, 
and the Board have pointed out that there are special 
reasons in such cases for removing the duties on materials 
in order that the protective duties may be kept as low as 
possible. 

The Government of India are of opinion that recommenda- 
tions for the removal of duties based on general principles 
rather than on the immediate need of a particular industry 
should ordinarily be considered at the time of the annual 
Budget. In this case, also, the statutory enquiry into the 
steel industry which is now in progress, embraces the exist- 
ing protective duty on galvanised sheet. The Government 
of India, therefore, have decided that the present recom- 
mendation of the Tariff Board that the import duty on spel- 
ter should be removed, should be considered at the time of 
the next Budget and in connection with the further pro- 
tection of the steel industry, at the Delhi session of the 
Legislature, 1927. 

The Board are unable to recommend the imposition of a 
protective duly on imported galvanised hardware, and the 
Government of India have accepted this finding. 
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CUSTOMS REGULATIONS AND TARIFF CHANGES—Continued. 


NEWFOUNDLAND. 


TARIFF CHANGES. 

An Act which was passed on the 9th June, 1926, embodies 
the resolutions which enforced, as from the 19th May, 1926, 
numerous changes in the Customs Tariff of Newfoundland; 
particulars of which were published in the ‘‘ Journal ’’ of 
17th June. 

In addition to these changes, the Act imposes a Customs 
duly of 25 per cent. ad valorem on chocolate paste imported 
for manufacturing purposes, and a duty of 5 cents. per Tb. 
on shelled peanuts imported for manufacturing purposes. 








FOREIGN. 





BELGIUM. 


IMPORT AND EXPORT OF CEREALS AND 
FLOUR. 


The ‘‘ Moniteur Belge ’’ for 27th July contains a Decree, 
dated 26th July, and effective as from 28th July, which 
provides that the export from Belgium of bread-making 
cereals (wheat, spelt, rye, meslin) in the sheaf, in the 
grain, flour, groats, bran and grits (rebulets and remoulages), 
and of flour, and the import of flour, are to be subject to 
licence from the Ministry of Industry, Labour and Social 
Insurance and the Ministry of Agriculture. 

The export of bread is also prohibited, except as regards 
provisions for travellers. 


—— eS ee 


CZECHOSLOVAKIA. 





IMPORT RESTRICTIONS ON FURS REMOVED. 


The Commercial Secretary to H.M. Legation at Prague has 
forwarded copy and translation of an Announcement of 
the Czechoslovak Ministry of Commerce, dated 3rd July, in 
virtue of which import licences are no longer required for 
the importation into Czechoslovakia of unmanufactured 
furs prepared from common skins (Tariff No. 345a). 





SPAIN. 





PAYMENT OF CUSTOMS DUTIES. 

The ‘‘ Gaceta de Madrid ”’ for 31st July contains a Royal 
Order, dated 30th July, which fixes the rate of surcharge for 
the month of August in respect of import and export duties, 
Customs fines, etc., paid in Spanish silver coins or notes of 
the Bank of Spain at 21°24 per cent. 

(The surcharge for the month of July was fixed at 25°08 
per cent. | 


ITALY. 


SALES TAX ON CERTAIN GOODS MODIFIED. 

Particulars are given below of modifications which have 
been made recently in the rates of the Sales Tax on certain 
goods in Italy. 

A Decree of 10th June published in the ‘* Gazzetta 
Ufficiale ’’ for 24th June fixes the Saies Tax on artificial silk 
and products thereof at the following rates, as from Ist July, 
V1iZ. -— 

Artificial silk, raw, plain, double or twisted, and raw 
artificial silk waste in tufts, combed or spun—all 
these even if free from sulphur and bleached—43 per 
cent. 

Artificial silk, plain, double or twisted and waste in 
tufts, combed or spun, in various colours—1 per cent. 

Fabrics and made-up goods of artificial silk or contain- 
ing artificial silk in any quantity—2 per cent. 

A Decree of 22nd June, published in the ‘“ Gazzetta 
Ufficiale ’’ for 26th June, fixes the Sales Tax on perfumery 
and toilet goods as follows, as from Ist July, viz. :— 

Essences, extracts, toilet waters, cosmetics, vaseline, 
petroleum and oils for the hair, pomades and dyes for 
the hair, dentifrices, tooth pastes, and all similar 
articles used as perfumes or cosmetics, in boxes, 
packets, bottles, pots, phials, or other wrappings or 
receptacles—2 per cent. (formerly 3 per cent.). 

Soap, including unscented and antiseptic soaps—l1 per 
cent. (formerly 3 per cent.). 

A Decree of 23rd June, published in the ‘‘ Gazzetta 
Ufficiale ’’ for 30th June, fixes the Sales Tax on imported 
resinous wood at the rates shown below for the period Ist 
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July to 31st December. The former rates are also given for 


purposes Of comparison : 





Sales tax. 


| New. 





Former. 





lire per 100 kilogs. 
Resinous timber (fir, larch and 
pine) : 
Beams simply squared with the 
axe, not susceptible by their 





condition to further working... 0 35 0 30 
Rough or simply hewn with the 

axe _ _ -_ _— 0 40 0 40 

Sawn: 

Boards 4 m. or more in length 

and rafters of any length 1 30 1 05 
Boards less than 4 m. in length 

(shorts)... pee “se “a ] Q Q 75 











REVISION OF OFFICIAL VALUATIONS OF 
ESSENTIAL OILS, SYNTHETIC PERFUMES, 
ALKALOIDS, ETC. 

Under the provisions of the Italian Customs Tariff, the 
essential oils, synthetic perfumes, alkaloids and alkaloid 
salts falling under Tariff Nos. 658a (5), 658b, 661 and 767 are 
dutiable at the rate of 15 per cent. of their official valuations, 
valuations being fixed periodically, in gold lire, by 
the Minister of Finance. Revised valuations have been 
prescribed by a Decree of 20th May, published in the ‘ Gaz- 
zelta Ufficiale ’’ for 16th June. 

The new valuations are in the majority of cases lower than 
those previously in force, the reductions being considerable 


, 


these 


im some instances, such as, essential oil of geranium ‘from 
92 to 35 lire per kilog.), synthetic essence of mimosa (from 
120 to 30 lire per kilog.), synthetic essence of mignonette 
(from 160 to 50 lire per kilog.), and carvol (from 120 to 35 
lire per kilog.). There are, however, also a number of cases 
in Which appreciable increases have been made in the valua 
lions, the heaviest increases being in respect of essential oil 
of cardamom (from 175 to 300 lire per kilog.), essential oil 
of roses (from 2,600 to 4,000 lire per kilog.), agaricine (active 
principle) (from 60 to 500 lire per kilog.), eserine (from 2,900 
to 4,900 lire per kilog), salts of eserine (from 1,850 to 3,000 
lire per kilog.), hydrastine and its salls (from 38,600 to 5,400 
(from 400 to 800 


lire per kilog.), and pelletterine tannate 


- 


lire per kilog. 
Particulars of the valuations applicable to any other 


articles may be obtained from the Department of Overseas 
Trade, 35, Old Queen Street, London, S.W,. 1. 


PANAMA. 

ANALYSIS OF ALCOHOLIC 
BEVERAGES. 

HM. Consul-General at Panama has forwarded particulars 
of a Decree (No, 36 of 25th May) which requires manufac- 
turers and importers of alcoholic liquors, wines and beer in 
Panama to submit three samples of each beverage which 
they make or 


CHEMICAT, 


import to the Administrator-General of the 
Liquor Tax for chemical analysis. If the beverage is 
approved on analysis it is to have on its receptacles a while 
label containing the following inscription in black letters : 
“Fabricado por (name of manufacturer) con la aprobacién 
del Quimico Oficial.’” The sale and consumption of liquors 
not bearing this label is to be prohibited 60 days after the 
promulgation of the Decree. 

If the analysis is unfavourable, the sale and consumption 
of the beverage is to be prohibited immediately. 
for analysis is not to exceed 5 balbaos. 

A further Decree (No. 42 of 10th June) exempts from the 
requirement of analysis foreign wines and _ liquors of 
accredited marks imported into Panama in receptacles of 
1 litre, 2 litre, whole bottle, } bottle and } bottle. Liquor 
imported in barrels, tanks, demijohns or other large recep- 
tacles, but intended to be placed in smaller receptacles for 
sale, continues, however 


The charge 


, to be subject to analysis. 
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CUSTOMS REGULATIONS AND TARIFF CHANGES— Continued. 
POLAND. 


CERTIFICATES OF ORIGIN. 

H.M. Representative at Warsaw reports that he has been 
informed by the Polish Government that the Polish Consul- 
General in London has been instructed to legalise certificates 
of origin, issued by the London Chamber of Commerce, in 
respect of goods which are exported from the United King. 
dom to Poland, but which have originated in any British 
Dominion, Colony, Protectorate, Possession or Mandated 
Territory which has adhered to the Anglo-Polish Com- 
mercial Treaty, in cases where there exists at present no 
Polish Consular Officer, authorised to legalise certificates 
of origin, in the particular Dominion, Colony, ete., in which 
the goods originated. 





SWEDEN. 


AMENDMENT OF CERTAIN CUSTOMS DUTIES. 


In virtue of a Royal Decree dated 16th June, the follow- 
ing amendments have been introduced in the Swedish 
Customs Tariff, with effect from Ist July :- 


-_-- 





Import Duty. 





former. Present. 
kr. dre kr. ore 
Coffee : per kilog. per kilog. 
155 Not roasted . al 0°50 0°40 
156 Roasted or bake d, e ve n ground . 0°66 O°h4 
168 (a)| Brisling (sprats) and similar kinds of 


fish preserved like sardines—in 
hermetically sealed receptacles (in- 
cluding the weight of the vessels) 0°50 0°25 
Manufactures of celluloid, celloidin, 
galalith, ambrain, eburin and other 
~ sr artificial plastic materials, 
not specially mentioned in the 
Tariff, even combined with tissues, 
non-precious metals or the like: 
301 Of celluloid or galalith .. 0°80 
New Note 2.—In assessing duty 
on goods classified under this No. 
when arriving from free ports or 
free warehouses, the duty is increased 
by 30 6re per kilog. when the goods 
are unpacked or are only provided 
with paper wrappings, unless such 
goods are ordinarily imported un- 
packed or only in paper wrappings. 





unchanged. 


802 Other kinds .. 3 7 hs 0°20 10°% ad val, 

340-1 Bibles and hymnbooks in Swedish, | = — 
bound ~ i - ca 2-00 J 

$02 Tissues of wool, double mounted 


(not woven with designs), not com- 
bined with other textile materials, 
unbleached or bleached, weighing Dutiable 
106 grs. or less per square metre .. 75 under 
No. 406 
Tissues of wool], even combined with 
other textile materials except silk, 
not specially mentioned in the 





Tariff : 
404 Weighing more than 700 grs. | kilog 
per square metre 1°50 1°20 
405 Weighing more than 200 and up 
to 700 grs. per sqdare metre.. 1°75 1°60 
406 Weighing 200 grs. or less per 
sjuiare Metre .. i. 7 2°25 


unchanged 
0°10 


ad 434 Binder twine .. bia sad .. | not specified 
ad 631 Sheets of raw rubber for soles for 

footwear . not specified Free 
ad 635 Rubber soles and heels not specified O50 


953 New Note to No. 953.—-In assessing 
duties on wares of aluminium, not 
specially mentioned in the Tariff, no 
regard is paid to surface coating 
which serves only to protect the 
goods against oxidisation. 

1098 New Note to No. 1098.—Under- 
carriages for aircraft, and rubber- 
tyred wheels therefor, are dutiable 
according to the nature of the 


material. 100 wr 
9° 




















ad 1143 Potassium xanthogenate not specified 
ad 1155 Hydrocyanic acid not specified that 
Note.—Disinfectants consisting of 
free hydrocyanic acid with addition 
of, or absorbed in, other substances 
are also dutiable as hydrocyanic 
acid. kilog. LOO kilogs. 
1170 Calcium carbide and barium carbide 0°05 2°50 
ad 1197 Thiocarbanilide, toluidine and xyli- 
dine .. - ee .. | not specified Free. 
1229 Superphosph: ites Se sa ‘ve 0°10 Free. 
+ re - -- 
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Leonte. 

Bibliograta Economica 


Romana I Economiste. Roumania, 


June, 1926. 


Bank of Finland Year Book, 1925.—Compiled by the Statis- 


tical Department of the Bank of Finland. 
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Proposed Tariff Changes. 


CUBA. 





PROPOSED NEW CUSTOMS TARIFF. 

H.M. Charge d’Affaires at Havana reports, by telegraph, 
that the Tariff Commission is expected to submit its final re- 
commendations (for Tariff revision) to the President of the 
Cuban Republic within a few days, and that the President’s 
decision will be published shortly after. The new Tariff will 
probably come into force at the end of September. 


om ——— 


FRANCE. 


GOVERNMENT’S POWER TO MODIFY 
CUSTOMS DUTIES. 

lt is understood that the Bill for the general revision of 
the French Customs Tariff will shortly be laid before the 
french Legislature. In view of the present financial situa- 
lion, however, the French Government considers it neces- 
sary lo take special powers to amend Customs duties prior 
to the passage of this measure, and the Bill for the creation 
of further revenue resources, which is now under discussion 
in the French Parliament, contains an Article providing 
that, until the promulgation of the General Tariff Revision 
Law 


the Government may, by Decree, modify (;ustoms 
duties, including the ‘‘ ccefficients of increase ’ prescribed 
under the Law for 6th May, 1916, and the increases pre- 
scribed by the Law for 6th April, 1926. Decrees issued 
under this authorisation are to be submitted to the Legis- 
lature for ratification; and increases of duly resulting from 
such Decrees are not to apply to goods (declared for con- 
sumption) proved to have been despatched direct to France 
before the date of publication of the relevant Decree. 


JAPAN. 


INVESTIGATIONS REGARDING FURTHER 
TARIFF REVISION. 

With reference to the notice which appeared at page 628 
of this “* Journal” for the 10th June, regarding the investi- 
gation by a Committee of certain items of the Japanese Cus- 
toms Tariff with a view to further revision of the duties, 
the Comunercial Secretary to H.M. Embassy at Tokio reports 
that the Committee has been instructed to investigate the 
following items, in addition to those already notified :— 

Sugar, rock candy sugar, cube, loaf and similar sugar, 
(Tariff 
Nos. 40-43): saccharin and similar sweetening substances 
(Tariff No. 203); caramel (Tariff No. 241); wheat (Tariff No. 
I6); wheat flour (Tariff No. 22 (1)); artificial indigo and com- 
pound dyes not otherwise provided for in the Tariff (Tariff 
Nos. 242-3); ships (Tariff No. 568); wool (Tariff No, 612); in- 

and articles 


molasses and grape sugar, malt sugar and ‘‘ ame ”’ 


candescent electric lamps (Tariff No. 6385 (3)); 
for athletic games (Tariff No, 640). 


POLAND. 
PROPOSED TARIFF REVISION. 

The Commercial Secretary to H.M. Legation at) Warsaw 
reports that the Polish Government are considering the 
question of increasing the Customs duties on goods im- 
ported into Poland on the ground that the present rates are 
nol sufficient to protect certain branches of local industry. 
Revision of the existing Tariff, which was based on the gold 
value of the zloty, is also necessary in view of the deprecia- 
lion of the Polish currency. 

\ Commission of Experts has been appointed for the 
revision of the Tariff. The work of the Commission will be 
co-ordinated with that of another Commission which the 
Government proposes to appoint for the purpose of studying 
the costs of production in different branches of industry. 

It is possible that, until the revision of the Tariff is com- 
pleted, the present Customs duties will be ‘‘ valorised,’’ i.e. 
they will be payable in zloty, but computed on the gold 
basis of the zloty. 





Government Notices 
Affecting Trade. 


GENERAL SECTION. 








IX PLOSIVES IN COAL MINES. 


The Secretary for Mines announces that he recently made 
an Order in pursuance of Section 61 of the Coal Mines Act, 
M11, adding the following explosive to the list of ‘* Per- 
iwitted Explosives ’’ to be used in certain classes of mines. 

Plustex—manufactured by the Explosives and Chemical 
Products, Ltd., at Bramble Island, Essex. 

The Order al8v restores to the list of ‘‘ Permitted Explo- 
sives ’’ the following explosives manufactured by the Cape 
Explosives Works, Ltd., at Somerset West, Cape Province, 
South Africa :— 

Ammodyne. 
Geligdynile. 
Ligdvnite. 
Super-Ammodyne. 
Super-Ligdynite, 

(he Order is on sale, price 2d. (or by post 23d.), and may 
he purchased from any bookseller or directly from H.M. 
Stationery Office at the following addresses :- Adastral 
House, Kingsway, W.C. 2; 28, Abingdon Street, Oe e 
York Street, Manchester; 1, St. Andrew’s Crescent, Cardiff; 


ov 120, George Street, Edinburgh. 


PATENTS AND DESIGNS ACTS, 1907 AND 1919. 
LICENCES OF RIGHT. 
Notice is hereby given that, by virtue of the provisions of 
Section 24 of the Acts. the under-mentioned Patents were 
endorsed ‘‘ ‘Licences of Right’ on 26th July, 1926: 








No. and Year 
of Patent. 


(Grantee. Title. 


| 








193,802 Allgemeine Ges **A process for the purifica- 
(12625/22) Fir Chemische tion of hydrocarbons.”’ 


Industrie 
197,595 | ‘Improvements in a paper 


sss hastens 
A 


(22425/22) | } cup.’ 

198,599 | | ‘‘Improvements in a paper 
92087 /22) | . * eup.” 
(2 i: fogers, F. H.] | «7! ; . 

199,334 | . -M } “Improvements in a paper 
(6092/23) 7| (Vortex Manue|5 cup” 

203,874 facturing C0.) | | «tm yrovements in a paper 

200,54 1 ; | | os . a pay 
(22428/22) | || cup. 

207,236 | | | ‘Improvements in a paper 
(22429/22) | cup.”’ 

198,592 Warmisham, A.,| ‘‘ Improvements in telescopic 
(20542 /22) and another attachments for hand 

cameras and the like. 


(19592/23) for the reduction of metal 
oxides with continuous 
regeneration of the reducing 
gas emploved.”’ 

‘Process of and apparatus 
for the reduction of metal 
oxides with continuous 
regeneration of the reducing 
gas employed.”’ 

‘* Improvements in the 
method of connecting the 
smoke-box, the boiler and 
the under-carriage frame of 

‘ a high-powered locomotive 

engine, more particularly of 

the turbine-driven type.”’ 


| Constant, is 
225,295 |: and another ... 


(21927/23) 


~ 


| 

202,970 7 | ‘‘Process of and apparatus 
| 
| 


205,830 
(26371/23) 





Schneider et Cie. 





205,851, '‘*Condenser for turbine loco- 

(26372/23) | | motives and method of im- 
| stallation for same.” 

249,422 Murphy, J.T.... ‘‘ Improvements in and relat- 


; amin 98 
(25140/25) ing to punch presses. 




















The Patent Office. W. S. JARRATT, 
Comptroller-General. 


POSTAL SECTION. 


PARCEL POST TO CHINA (YUNNAN). 
The rates of postage which the Postmaster-General has 
directed to be charged in place of rates previously published 
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on outgoing parcels addressed to the undermentioned place 
by the route specified are as follows :-— 








Rates of Postage on each Parcel 
not exceeding 





Place of Destination. Route. 
21b. | 31b. 





7 Ib. | 11 Ib. | 22 1b. 








China :— £16 4k @ist 

















(a) ii Yunnan only Hong Kong | 3 0 49;],4 9 














Fishery Returns. 


FISHERY STATISTICS FOR 
JUNE, 1926. 


The following statement shows the quantity and value of fish 
landed on the English and Welsh, Scotch and Irish coasts during 
the month of June, 1926, compared with the corresponding 


month of 1925:— 








Month of June. 


1925. | 1926. 





Quantity.; Value. Quantity. Value. 
cwts. £ cwts. £ 





England and Wales 
Fish, excluding | 
shell fish ... 980,431 977,428 | 884,841 853,264 








Shell fish .... om 39,304 ied 34,704 
Total value ... —~ 1,016,732 | —_ 887,968 
Scotiand— 


Fish, excluding 
shell fish ... 582,930] 406,848 | 1,039,166 495,140 











Shell fish _— —- 9,851 | — 8,384 
Total value ... -- 416,699 — 503,524 





irish Free State— 
Fish, excluding 








shell fish ... 45,406 98,542 | 48,903 36,473 
Shell fish ose. | -— 4,946 — 5,783 
Total value ... | — | 33,488 | — 42,256 





The figures for 1926 are subject to revision. 


Openings for British Trade 


NOTICE TO MANUFACTURERS AND EXPORTERS. 

British firms may obtain the names and addresses of the persons 
or firms referred to in the following notices of ‘‘ Openings for Trade ”’ 
by applying to the Department of Overseas Trade, and quoting the 
specific reference number and country. 

In cases of doubt or difficulty in regard to restrictions on trading, 
reference should be made personally or by letter to the Department 
of Overseas T'rade (Development and Intelligence), 35, Old Queen 
Street, London, S.W. 1. 

Applications for names and addresses must be sent to the 
Department of Overseas Trade, except where otherwise stated. 











BRITISH EMPIRE. 


AUSTRALIA. 

BUILDERS’ HARDWARE AND ~~ SANITARY-WARE., 
GLAZED TILES, SPORTING GOODS AND CUTLERY. 
A manufacturers’ agent in Melbourne desires to obtain the repre 
sentation for the whole of Australia of British manufacturers of 
builders’ hardware, sanitary ware, and white and coloured glazed 
tiles, lavatory basins, etc., sporting goods, particularly fishing 
tackle, E.P.N.S. goods (cased goods only). (Reference No. 158. ) 

TENDERS INVITED. 

HIGH ‘TENSION DIRECT CURRENT KENETRON 
VALVE-TESTING SET FOR UNDERGROUND CABLES. 
H.M. ‘Trade Commissioner at Sydney reports that the Municipal 
Council of Sydney are calling for tenders to be presented by 
20th September for the supply of one high tension direct current 
Kenetron valve-testing set for underground cables, Further 
information can be obtained by firms offering British material 
on application to the Department of Overseas Trade (Room 52), 
45, Old Queen Street, London, S.W. 1. (Reference B.X. 2748.) 

SWITCHBOARD CORDS.—The Officer-in-Charge of H.M. 
Senior Trade Commissioner’s Office in Australia reports that the 
Deputy Director of Posts and Telegraphs, Melbourne, is calling 
for tenders to be presented by 5th October for switchboard 
cords (Schedule No, 115). Further information can be obtained 








OPENINGS FOR BRITISH TRADE— Continued. 





hy firms desirous of offering British-made cords on application to 
the Department of Overseas Trade (Room 52), 35, Old Queen 
Street, London, 8.W. 1. (Reference B.X. 2747.) 

OIL CIRCUIT BREAKERS.—H.M,. Trade Commissioner at 
Sydney reports that the New South Wales Department of Public 
Works are calling for tenders to be presented by 6th September 
for the supply of 66,000-volt oil circuit breakers for Barren Jack 
Hydro-Electric Development. Further information can be ob- 
tained by firms offering such material of British manufacture on 
application to the Department of Overseas Trade (Room 52), 
35, Old Queen Street, London, S8.W. 1. (Reference B.X. 2749.) 

MOTOR-DRIVEN DISC GRINDING MACHINES (CON 
TRACT NO. 39606).—The Officer-in-Charge of H.M. Senior 
Trade Commissioner’s Office in Australia reports that tenders are 
invited by the Victorian Railways for the supply and delivery 
of two motor-driven disc grinding machines, including the neces- 
sary equipment. ‘Tenders must reach Melbourne by 11 a.m, on 
Wednesday, 29th September. A copy of the specification may 
be seen by British firms desirous of offering British materials at 
the offices of the Department of Overseas Trade (Room 50), 35, 
Old Queen Street, London, S.W. 1. (Reference A.X. 3433.) 

DRAG LINK ASH CONVEYOR, WHITE BAY POWER 
HOUSE, SYDNEY (CONTRACT NO. 761).—H.M. Acting 
Serior Trade Commissioner in Australia reports that the Chief 
Electrical Engineer’s Branch of the New South Wales Govern- 
nent Railways and Tramways are inviting tenders for the supply 
and delivery of one drag link ash conveyor. Tenders will be 
received at Sydney up to noon on 29th September. — British 
firms in a position to offer British materials can obtain further 
particulars on application to the Department of Overseas ‘Trade, 
55, Old Queen Street, London, 8.W.1. (Reference A.X. 34352.) 
ENQUIRIES AT OFFICE OF HIGH COMMISSIONER FOR 

AUSTRALIA. 

LEATHER CLOTH AND IMITATION LEATHER GOODS. 

A Melbourne business man is at present visiting this 
country, and is anxious to get into touch with British manufac 
turers of leather cloths and imitation leather goods with a view 
to their representation in Australia on an agency basis. Replies 
should be addressed, in the first instance, to the Official Secretary, 
Commercial Bureau, Australia House, Strand, W.C. 2, quoting 
Reference No. 

COPPER, BRASS AND ALUMINIUM SHEET.—A Mel 
bourne business man is at present visiting this country, and is 
anxious to get into touch with British manufacturers of copper, 
brass and aluminium sheet of sizes and gauges suitable for the 
Australian market, with a view to their representation in Aus- 
tralia on an agency basis. Replies should be addressed, in the 
first instance, to the Official Secretary, Commercial Bureau, 
Australia House, Strand, W.C. 2, quoting Reference No. 383. 

SOFT GOODS, MANCHESTER GOODS, DRESS GOODS, 
SILK GOODS, ETC.—A representative of a Melbourne firm is 
at present visiting this country, and is desirous of obtaining 
agencies for soft goods, including Manchester goods, dress goods, 
silk goods, etc. Replies should be addressed, in the first instance, 
to the Official Secretary, Commercial Bureau, Australia House, 
Strand, W.C. 2, quoting Reference No. 385. 


BRITISH INDIA. 
TENDERS INVITED. 

RAILWAY MATERIAL.—The Director-General, India Store 
Department, Branch No. 10, Belvedere Road, Lambeth, 8.E. 1, 
invites tenders for:—(1) 2 steam locomotive travelling jib 
cranes; (2) 10,800 plate-layers’, firing and coal shovels; (3) 15 
sets manganese steel switches and crossings; (4) 100 steel boiler 
plates for locomotives; (5) 632 steel axles for locomotive 
engines, carriages and wagons; (6) 192 copper firebox plates tor 
lecomotives; (7) 1,000 cast steel axle-boxes for engines; and (3) 
19,700 ft. indiarubber hose and 107 cwts. indiarubber sheets. 
Tenders due on 24th August, 1926, for Nos. 1 and 2; 27th 
August, 1926, for Nos. 3 to 8. Specifications and forms of ten 
der obtainable from the above at a fee of 5s. per set, which 
will not be returnable. 

MISCELLANEOUS GOODS.—The Director-General, India 
Store Department, Branch No, 10, Belvedere Road, Lambeth. 
S.E. 1, invites tenders for :—-(1) 25,000 yards of solid mild steel 
point rodding; (2) 22,500 steel boiler tubes for locomotives; (0) 
30,000 cast iron pot sleepers, with gibs and cotters ; (4) 815 
laminated bearing and elliptical springs for railway stock; (9) 
1,500 train lighting cells complete with glass boxes and spares; 
(6) bridgework—one span of 60 ft. skew and four trestle towers; 
(7) vacuum brake fittings (8,000 indiarubber hosepipes, steel 
couplings, exhaust pipes, etc.) ; (8) 25,000 yards cotton duck: 
(9) 148 tons mild steel rivets, black; (10) 210 tons galvanized 
mild steel strand wire for fencing; (11) 117 ewt. crucible cast 
high speed tool steel; (12) 1,360 tons mild steel bars (rounds, 
rods, angles, flats and squares); (13) 1,000 six inch cast iron 
pipes with ends suitable for ‘‘ Victaulic ’’ joints and 1,000 ‘* Vic 
taulic’’ joints; (14) crossings and switches, and spare parts; 
(15) 23 tons brass angles, strips, bolts, and sheets: (16) 74 tons 
copper rods (not extruded) and copper tube; (17) 36,100 it. 
leather belting and 660 half-hides tanned pump leather; (18) 
28.000 ft. cotton belting, ‘‘Teon’’ or similar; (19) 45 tons red 
lead paint, dry; and (20) 155 tons white zinc, black and other 
paints, and jointing. Tenders due on 13th August, 1926, for 
Nos. 1 and 2; 17th August, 1926, for Nos. 3 to 7; 19th August, 
1926, for No. 8; and 20th August, 1926, for Nos. 9 to 20 
Specifications and forms of tender obtainable from the above at 
a fee of 5s. per set, which will not be returnable. 
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OPENINGS FOR BRITISH TRADE—(C ontinued. 


CANADA. 

HOSIERY AND TEXTILES.—Manufacturers’ agents in 
\lontreal, with a branch in Toronto, who represent a number 
of textile manufacturers and claim to cover the whole Dominion, 
desire to obtain agencies for hosiery and woollen overcoatings 
and suitings (medium to cheap grades). (Reference No. 159.) 

HOSIERY AND GOLF HOSE.—A manufacturers’ agent at 
\lontreal desires to represent British manufacturers of the 
above-mentioned lines on commission throughout Canada. 
(Reference No. 160.) : 

GENERAL FOODSTUFFS AND GROCERY SUPPLIES. 

\ broker and manufacturers’ agent in Saint John, N.B., who 
already represents in’ New Brunswick, Canadian and British 
firms for the sale of jams, starch, ammonia powder, canned 
woods, fruit, lobsters, nuts and cream of tartar, desires to repre 
sent other British firms for general foodstuffs and grocery sup 
plies on & Commission or consignment basis, or as broker, (Refer- 


ence No, 161.) 


NEW ZEALAND. 
TENDERS INVITED. 

110,000 VOLT TRANSFORMER.-—H.M. Trade Commissioner 
at Wellington reports that the Public Works Department, New 
Zealand, are calling for tenders to be presented by 2nd Novem- 
her, 1926, for 110,000 volt transformers. Firms desirous of 
offering such plant of British manufacture can obtain further 
particulars upen application to the Department of Overseas 
Trade (Room 52), 35. Old Queen Street, London, S.W. 1. 


(Reference BX. 2744.) 
SOUTH AFRICA. 


SHAWLS.—-An established manufacturers’ agent at Durban 
and Johannesburg, who is stated to have excellently equipped 
sample rooms, desires to represent on a commission basis for 
South Africa a British manufacturer of tartan and honeycomb 
shawls. (Repetition of Reference No. 802.) (Reference No. 
162.) 

TENDERS INVITED. 

PLANT FOR CONVERSION OF STONE CRUSHER 
PLANT FROM STEAM TO ELECTRIC DRIVE.—H.M. 
Trade Commissioner at Cape Town reports that the South 
African Railways and Harbour Board are calling for tenders 
to be presented by 2nd September for the supply and delivery 
of plant for conversion of stone crusher plant from steam to 
electric drive. Further information can be obtained on appli- 
cation to the Department of Overseas Trade (Room 52), 35, Old 
(Queen Street, London, S.W.1. (Reference BX. 2743.) 


EUROPE. 
AUSTRIA. 


FURNISHING FABRICS AND MOTOR UPHOLSTERING 
CLOTHS, LINOLEUM AND OILCLOTH.—An agent in 
Vienna desires to secure the representation on a commission 
hasis of British manufacturers of the above goods. (Partia! 


repetition of Reference No. 833.) (Reference No. 163.) 


BELGIUM. 

METALLURGICAL APPARATUS AND HEAVY ENGIN 
KERING LINES.—A manufacturer’s agent and engineer estab 
lished at Brussels is desirous of obtaining the representation on 
a commission basis of a British firm specialising in the construc 
tion and installation of special metallurgical apparatus and me 
chanical appliances. He would operate in Belgium and_ the 
Belgian Congo. Correspondence may be in English. (Repetition 


if Reference No. 834.) (Reference No. 164.) 


CZECHOSLOVAKIA. 

CHEMICALS. PHARMACEUTICAL PRODUCTS, DRUGS, 
ETC. An agent in Prague desires to secure the representation on 
4 commission basis of British manufacturers of the above. 
(Reference No, 165.) 


DENMARK. 

FANCY LEATHER GOODS A commission agent estab 
lished in Copenhagen desires to obtain the representation of 
British manufacturers of faney leather goods such as handbags, 
dog collars and leads, whips, ete. (Reference No. 166.) 


FINLAND. 

BOOKBINDING. —-A firm in Helsingfors desires to get into 
communication with British manufacturers of materials for 
bookbinding other than leather, with a view to securing their 
agency in Finland. (Partial repetition of Reference No. 808.) 
(Reference No. 167.) 


GERMANY. 

COLONTAL PRODUCE, ETC.--An agent established in 
Stettin is desirous of securing the representation of British 
firms engaged in the wholesale trade of colonial produce, etc., 
such as rice, spices of all kinds, coffee, raw cocoa and dried 
frnit, also lard. (Reference No, 168.) 

COTTON PIECE-GOODS.—A firm of agents established in 
Berlin is desirous of securing the representation on a consign 
nent basis of British manufacturers of cotton piece-goods, pai 
ticularly shirtings. The firm is prepared to buy on its own 
account on the usual credit basis. (Repetition of Reference 
No. 843.) (Reference No. 169.) 

PEPPER AND COFFEE. -An agent established in Karls 
ruhe is de:irous of securing the representation of British firm 
tor the sale of pepper and coffee. (Repetition of Reference No. 
844.) (Reference No, 170.) 





OPENINGS FOR BRITISH TRADE—Continued. 





CALICOES, CAMBRICS, HOSE AND HANDKERUCHIEFS. 

An agent, reported to have good connections in the trade, 
desires to secure the representation of British manufacturers of 
the above textile goods. (Reference No. 171 


GREECE. 

COTTON PIECE-GOODS., WOOLLENS, BEDSTEAD 
MOUNTS AND ORNAMENTS.—A Greek firm of commission 
agents established in Athens desires to’ obtain the sole agency 
for Greece of British manufacturers of the above-mentioned 


goods. (Reference No. 172.) 


HUNGARY. 

STATIONERY REQUISITES.—A_ wholesale and retail 
stationery firm in Buda-Pest desires to secure the representation 
of British manufacturers of fountain pens, mechanical pencils, 
carbon paper, nibs, note paper, toys and similar specialities and 
novelties. Applicants would pay cash with order. (Repetition 
of Reference No. 846.) (Reference No. 173.) : 

LACE, HOSE, THREAD, PEARL BUTTONS.—An agent in 
Buda-Pest desires to secure the representation of British manu 
facturers of the above goods. (Partial repetition of Reference 


No. 845.) (Reference No. 174.) 


NETHERLANDS. 

WOOLLENS AND WORSTED.—A firm in Amsterdam 
desires to secure the representation of British woollen and 
worsted merchants. Applicants would work on a commission 
basis as well as purchase for own account against cash. Corre 
spondence may be conducted in English. (Reference No. 175.) 

WIRELESS COMPONENTS.—An_ old-established firm at 
Rotterdam desires to secure the representation of British manu 
facturers of wireless component parts. (Reference No. 176.) 

HOSIERY.—A firm in Amsterdam desires to secure the 
representation on a commission basis of British firms manufac- 
turing hosiery. (Repetition of Reference No. 851.) (Refer- 
ence No. 177.) 

MACHINERY AND MATERIALS FOR WEAVERS, 
SPINNERS, DYERS AND FINISHERS.—A firm of agents 
in Arnhem is desirous of securing the representation on a com 
mission basis of British manufacturers of the above. (Refer 


ence No. 178.) 
POLAND. 


COTTON YARNS.—A firm of agents established in Warsaw 
desires to obtain the representation of British exporters ot 
cotton yarns. (Reference No, 179.) 


ROUMANIA. 

COTTON AND WOOLLEN GOODS AND YARNS.-—A firm 
of agents established in Timisoara desires to obtain the represen- 
tation for Roumania of British manufacturers of the above- 
mentioned goods. (Reference No, 180.) 


SPAIN. 


CHEMICALS.—A commission agent of Barcelona is desirous 
of securing the representation of British firms exporting chemicals 
and colours for dyers and printers. ‘The applicant is also in- 
terested in the sale of drugs and chemicals in general. (Refer- 


ence No. 181.) 
SPAIN (CANARY ISLANDS). 


FOODSTUFFS.—A commission agent of Santa Cruz de 
‘Teneriffe, Canary Islands, is desirous of securing the representa 
tion of British firms exporting flour, wheat, sugar, coffee and 
biscuits. (Reference No. 182.) 


AFRICA, 
MOROCCO. 


ALMONDS. ETC. A British resident established — in 
\logador, Morocco, 1s prepared to act as a commission agent 
for the purchase of almonds and other Moroccan produce. 
(Reference No. 183. ) 


NEAR EAST. 
EGYPT. 
TENDERS INVITED 


CONSTRUCTION OF SRIDGE.-—-The British Con 
mercial Secretary at Cairo has forwarded — specification 


and drawings relative to the  censtruction — of the 
Bagouria Canal’ Bridge. Tenders for this work must 
reach Cairo by noon on 11th September. The specifi 


cation in French and blue prints can be seen by British 
firms desirous of offering British materials at the Department of 
Overseas Trade (Room 50). 35. Old Queen Street, London, 
S.W.1, until 7th August. (Reference A.X. 3431.) 


TURKEY. 
TENDERS INVITED. 


STEEL GLIRDERS.—-The British Commercial Secretary at Con 
stantinople reports that tenders are being invited by the Anato 
lian Railway Administration for the supply of 153 tons of steel 
girders required in connection with the construction of a bridge 
near Eski-Chéhir. Tenders must be presented at Constantinople 
by 2 p.m. on 11th August. sritish firms in &@ position to offer 
British materials can obtain further particulars on application 
to the Department of Overseas Trade, 35, Old Queen Street, 
London, S8.W. 1. (Reference A,X. 35430.) 





THE BOARD OF TRADE JOURNAL. 


_ AuGUST 9, 1926. 





THE BOARD OF TRADE 


Great George Street, London, S.W.1. 


Telephone : 
Victoria 384¢. 


President ; The Right Hon, SIR PHILIP CUNLIFFE-LISTER, K.B.E., M,C., M.P. 


Private Secretaries : 
Pasliamentary Private Secretary (unpatd) : 


W. B. Brown and J. G. Henderson, O.B.E., M.C. 
V. A. Cazalet,M.C.,M.P. Additional Private Secretaries (unpaid): A. K, Worsthorne 
and I, H, Ingleby. 


PARLIAMENTARY SECRETARIES : 
Department of Overseas Trade (Development and Intelligence) : 35, Old Queen Street, S.W.1. 


Arthur Michael Samuel, M.P. (Vice-President of the Board of Trade Council). 


Private Secretaries : 


(Board of Trade) G. S. Bailey ; (Department of Overseas Trade) C. M. Pickthall. 


Mines Department : Dean Stanley Street, Millbank, S.W.1. 
Colonel the Right Hon. G. R. Lane Fox, M.P. 


Private Secretary: G. H. Pryor. 
Parliamentary Private Secretary (unpaid): Captain Arthur Hope, M.P. 


Board of Trade: Great George Street, London, S.W.1. 


Sir Burton Chadwick, M.P. 


Private Secretary : 


T: G,. Jenkins, M.C. 


Parliamentary Private Secretary (unpaid): J. A. Tinne, M.P, 


Economic Adviser to H.M. Government and Vice-President of the Board of Trade Council : 


Sir H. Llewellyn Smith, G.C.B. 


Private Secretaries: H. F. Hill and W,. G. Fergusson, 


PERMANENT SECRETARIES ! 


Sir SYDNEY CHAPMAN, K.C.B., C.B.E. 
Private Secretaries: R. J. Shackle and H. V. Gibbons. 


Sir HENRY PAYNE, K.B,E,, C.B, (Second Secretary). 


Private Secreiary: J, R, Willis, M.C, 


PERMANENT DEPARTMENTS: 


Overseas Trade (Development and Intelligence.) 
(Joint Department with Foreign Office.) 
85, Old Queen Street, 8.W.1. (Tel. No. Victoria 9040.) 
City Branch: 73, Basinghall Street, E.C.2. 
(Tel. No. London Wall 4713.) 
Sir W. H. Clark, K.C.S.L, C.M.G. (Comptroller-Genera)). 
Exports Credits.—31-32, King Street, Cheapside, E.C. 2. 
(Tel. No. London Wall 4713.) F. H. Nrxon (Manager). 
Foreign Samplee Section and Catalogue Library. 
35, Old Queen Street. S.W.1. (Tel. No. Victoria 9040.) 


Mines. 
Dean Stanley Street, Millbank, Westminster, S.W.1. (Tel. No 
Victoria 9310.) (Telegrams: Minindust, Parl. London.) 
Sir Ernest Gowers, K.B.E., C.B. (Permanent Under-Secretary 
fur Mines). 


CoMMERCIAI KELATIONS AND TREATIES.—-Great George Street, 
§.W.1. (Tel. No. Victoria 3840.) 

H. Fountain, C.B., C.M.G. (Principal Assistant Secretary). 
Imports and Exports Licensing Section.—Great George 
Street, S.W. 1. 

{WDUSTRIES AND MANUFACTURES.—Great George Street, S.W. 1 

(Tel. No. Victoria 3840.) 
P. W. L, Ashley, C.B. (Principal Assistant Secretary). 
Standards.—7, Old Palace Yard, 8.W. 1. (Tel. No. 
Victoria 5822.) 
J. E. Sears, Jun., C.B.E. (Deputy Warden). 
Gas Administration.—Great George Street, 8.W. 1. 
(Tel. No. Victoria 3840.) 
J. F. Ronoa, O.B.E. (Director) 

[SDUSTRIAL PROPERTY (INCLUDING PATENT OFFICE).—South. 
ampton Buildings, Chancery Lane, W.C. 2. (Tel. No. 
Holborn 6780.) 

W. S. Jarratt (Comptroller-General). 

8tTaTistics.—Great George Street, S.W. 1. (Tel. No. Victoria 
3840.) 

A. W, Flux, C.B. (Assistant Secretary) 

[INTELLIGENCE AND PARLIAMENTARY.—Great George Street, 
S.W.1. (Tel. No. Victoria 3849.) ; 

G. C. L. Maunder (Principal). 
Tibrary.—H. W. Aores (Librarian). 

THE Foop Counor,t.—20, Great Smith Street, 8.W. } 
Victoria 8740, Extension 766.) 

T. St. Q. Hitt (Secretary). 


(Tel. No. 


TEMPORARY 


Clearing Office (Enemy Debts) and Admintstration of German, 
Austrian, Hungarian and Bulgarian Property.—C ornwall 
Houss, Stamford Street, S.E. 1. (Tel. No. Hop. 5820.; 

J. B. Kuieut (Controller and Administrator). 





MERCANTILE MARINE.—20, Great Smith Street, 8.W.1. (Tel. No 
Victoria 8740.) 
Sir Charles Hipwood, K.B.E., C.B. (Principal Assistant Secretary) 
Director of Sea Transport and Assistant Secretary.— 
A. E. FaAuLtKner, C.B., C.B.E. 
Assistant Secretary.— 
G. E. BaKker, C.B.E 
Accountant-General, Shipping Liquidation Department 
S. H. G. Huauss, C.B.E. 
Registrar-General of Shipping and Seamen.—- 
Tower Hill, E.1. (Tel. No. Royai 774-7). 
J. B. HarRoip, O,B.E. (Registrar-General) 
Consultative Branch (Survey).—68, Victoria Street, 
S.W.1. (Tel. No. Victoria 7916.; 
Principal Examiner of Masters and Mates —68, Victoria 
Street, S.W.1. (Tel. No. Victoris 7918.) 
Chief Examiner of Engineers.—68, Victoria Street, 
§.W.1. (Tel. No. Victoria 7916 ) 
Ceompanrgs.— Great George Street, S.W.1. (Tel. No. Victor.s 
3840.) 
E. R. Eddison, C-M.G. (Comptroller). 
Company Winding-up.—33, Carey Street, W.C. 2. 
H. E. Burasss, C.B.E. (Senior Official Receiver). 


BankKRupToy.—Great George Street, 8.W.1. (Tel. No Victoria 


3840.) 
H. F. Carlill (Inspector-General). 
High Court.—Bankruptcy Buildings, Carey Street, 
W.C. 2. (Tel. No. Holborn 6700.) Hon. W. J. H, 


Boyz (Senior Official Receiver). 


PETROLEUM.—-Great George Street, S.W. 1. 
3840.) 
J. J. Wills (Director). 
So.tictror.—Great George Street, S.W. 1. 
3840.) 
T. J. Barnes, C.B.E. (Solicitor). 
FINANCE.—Great George Street, S.W. 1. 
3840.) 
H. Mead Taylor, C.B. (Assistant Secretary for Finance). 
EsSTABLISHMENT.—Great George Street, S.W.1. (Tel. No. 
Victoria 3840.) 
S. W. Clark (Principal Establishment Officer). 
‘ BoARD oF TRADE JOURNAL.’’—Great George Street, 8.W. 1 
(Tel. No. Victoria 3840.) 
Harcourt Kitchin (Editor). 


(Tel. No. Victoria 


(Tel. No. Victoria 


(Tel. No. Victoria 


DEPARTMENTS: 


Russian Claims Department.—Cornwall House, Stamford Street, 
S.E.1. (Tel. No. Hop 5820.) 
J. B. Kyicut (Director), 








/} 


